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THERE WEEK. 


Trade reports indicate a little more activity, and the 
percentage of idle machinery decreases, but more reduc- 
tions in wages and dividends show that the process of 
readjustment will take some time. Weather conditions in 
all sections facilitate the distribution of seasonable wearing 
apparel and house furnishings, improving sentiment, yet 
retailers are not disposed to replenish stocks beyond the 
business actually in sight. Thus far no strife is expected 
to follow the new wage scales that go into effect next 
month, and the number of unemployed will be materially 
reduced if labor will contribute its share to the lower cost 
of production necessary to restore normal consumption. 
Prices of securities have fluctuated irregularly, but no 
general weakness followed the cuts in dividends, as the 
previous decline presumably discounted smaller returns on 
investments. Railway earnings in two weeks of March 
were 13.8 per cent. smaller than in 1907, and foreign com- 
merce at this port alone for the latest week showed a gain 
of $3,986,884 in exports and a loss of $6,431,683 in imports 
as compared with the same week last year. Final returns 
for February established a new high record of exports from 
all ports of the United States for that short month, while 
imports were smaller than in the same month of any recent 
year, supplying a trade balance in favor of this nation of 
$88 743,361. Immigration in February was scarcely more 
than one-third as large as in the same month last year. 
Bank exchanges at New York for the week were 47.0 per 
cent. smaller than a year previous, while at other leading 
cities the decrease was 21.0 per cent. 

More business is slowly coming to the steel mills, but ex- 
pectation of lower prices has postponed many orders that 
will soon be placed. Pig iron is extremely quiet, more in- 
quiries being noted than last month, but little actual busi- 
ness is placed. Coke ovens increase output slowly, although 
normal activity waits for similar conditions at iron furnaces. 
Railway interests are slowly increasing purchases of locomo- 
tives, cars and other equipment, but this department and 
other heavy lines of steel are much quieter than the lighter 
forms, such as wire and wire products, tin plate and pipe. 













Building operations have not revived as rapidly as was 
hoped, yet the better weather is gradually restoring deferred 
work, and several public buildings are about to be com- 
menced. While no improvement has occurred in merchant 
steel, implement makers having supplied requirements 
for this season, there is evidence of greater agricultural ac- 
tivity in the large business in wire. Minor metals have 
advanced, both domestic demand for consumption and 
speculation at London having increased. 

In the textile industry the most significant development 
is the unanimity with which cotton mills, especially in New 
England, have z Me on in wages 
y takev€tiect at the end of this month. Only the sim 
uantities of goods needed for immediate delivery are taken 
at current prices, and the apparent need of lower quotations 
o stimulate business is forcing every possible economy in 
» cost of production. Jobbers report restricted orders, 
anc ‘ wT also COTM Pp reritt Paruing COLlect'Onus, 
tends to make operations more conservative. A moderate 
business is constantly in progress, but accumulation has 
occurred at some mills, which increases the disposition to 
curtail activity. The trifling export trade in cottons lacks 
feature, small shipments of sheetings going to China, duck 
to South America, prints to Manila and denims to Aus- 
tralia. As to woolens, the slight improvement noted last 
week has continued, but trade is still light, and chiefly in 
colored worsteds. Clothiers’ salesmen will soon be on the 
road, and it is expected that results will establish the mar- 
ket for wool goods on a definite basis. At present there is 
much irregularity and uncertainty. 

Inactivity continues in the New England footwear in- 
dustry, factories running on short time, as a rule. Many 
cities report an output of 40 per cent. full capacity, and 
shipments through Boston are about 25 per cent. below a 
year ago. Demand is irregular, good sales being reported 
of colored calf goods, not only in the East, but at all lead- 
ing shoe centers. Best news is received from Chicago and 
St. Louis, where liberal orders are received for future de- 
livery. Some increase is reported in the local jobbing trade 
in spring lines. Leather is more active, although some lines 
are still dull, and many tanneries are practically shut down. 
The small output has maintained prices of heavy sole, for 
which there is a fair demand. Sales of belting butts have 
increased at the recent reduction to 35 cents for leather 
that brought 50 cents last year. Glazed kid is in better 
request and calfskins sell well. A firmer feeling in the hide 
market is not accompanied by many actual changes in 
prices, but larger sales have reduced packers’ stocks, aad a 
considerable decrease in receipts of cattle has improved the 
statistical position. 

Grain prices are higher, especially corn. The decline in 
wheat was checked by reports that insects were prevalent 
in the winter wheat States, and quotations advanced moder- 
ately despite numerous denials of injury. At about this 
time each year stories of green bugs and hessian flies are 
circulated, experienced traders discounting them liberally, 
but these reports probably have more effect this year 
because the previous crop was reduced Western receipts 
of wheat were 3,720,095 bushels, against 3,933,765 last year, 
while exports of 1,943,662 bushels, flour included, compared 
with 1,755,935 bushels in the same week last year. Interior 
arrivals of 2,949,860 bushels of corn fell far short of the 
4,730,394 reported a year ago, and Atlantic coast exports 
were only 722,316 bushels, against 2,560,258. Cotton fell 
to the lowest point of the movement, reaching the same 
price as a year ago. The chief influences were smaller 
exports and diminished consumption by domestic spinners. 

Liabilities of commercial failures thus far reported for 
March amounted to $10,825,167, of which $3,749,762 were in 

manufacturing, $6,199,358 in trading and $876,047 in other 
commercial lines. Failures this week numbered 323 in the 
United States against 185 last year, and 36 in Canada com- 
pared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Commercial conditions show further improve- 
ment in sentiment, but little material increase in the volume 
of business. Wholesale buyers are still cautious, and trad- 
ing in retail lines is of the between-season’s character, 
though a few warm days recertly attracted more attention 
to spring and summer openings. Curtai/ment in cotton 
mills continues, while announcements of wage reductions 
througtout New England to go into effect early in April 
are not encouraging to trade in those sections during the 
spring and summer. Reports from New England foundiy 
men, on the other hand, are more encouraging, and some 
improvement in the demand for iron and steel products is 
noticed, though the market for pig iron is still quiet. 
Business in anthracite coal is fair, though the approaeh of 
warmer weather naturally curtails the demand, as does the 
promise of lower prices early next month. No improvement 
in the w holesale demand for lumber is reported, but the retail 
yard trade is a little better. Paints and other building ma- 
terials arein quiet demand. In the jobbing dry goods trade 
there is steady, if slow, growth of improvement, retailers 
being more inclined to place orders than formerly, though the 
calls are for small quantities. The paper tradeis quiet, and 
mills are either shut down or running part time. A slightly 
improved wholesale trade in flour is reported, and the 
jobbing trade is steady. The grain market is dull, home 
buyers having covered their wants pretty well, while prices 
areentirely out of line forexport business. The week’s book- 
ings are only 136,000 bushels wheat and no corn or oats. 
Steamers are leaving without grain. Large receipts of eggs 
have caused a big drop in prices. Dairy products are firm 
and fairly active. Money is in larger supply and easy at 3 
to 34 per cent. on call, and 5} to 6 per cent. on time. 

Philadelphia.—The wool market continues quiet; 
manufacturers are still indifferent and unwilling to operate 
beyond actual needs, and holders of fine wools are not in- 
clined to force business at concessions, though there has 
been some pressure to sell the lower grades and values are 
weak. In the textile mills a large amount of machinery is 
idle. Wholesale shoe dealers report business improving, 
but sales are for immediate needs only. Wholeeale milli- 
nery dealers report only a moderate trade. In leather, 
trading continues quite active, with a fair demand for all 
grades and supplies good. There is an increased demand 
for glazed kid and several good sized sales in skins and 
leather have been made during the past week; conditions 
are below normal, but are showing a marked improvement 
over recent preceding months. In chemicals, business is 
still below normal, but prices continue high. Collections 
generally are fair. 

In iron and steel buying is in small lots to cover imme- 
diate requirements. Mills are operating with somewhat 
increased capacity and prices are well maintained. In the 
coal trade many collieries have'closed for a few days to re- 
duce stocks. Coke is active and prices firm. Building 
lines, while showing more activity than a week or two ago 
are considerably behind last year; building contractors 
have some unfinished work and a moderate amount of new 
work is being estimated on. A better feeling prevails in 
lumber, with a brisker movement of stock, and in some lines 
prices are firmer. Brick and cement manufacturers report 
very little demand at the present time, although quotations 
are being asked; prices remain high. The paint trade in 
all branches is about normal and manufacturers report 
fair orders for future delivery, with prices firm. Manu- 
facturers and dealers in wall paper are doing only a 
moderate business, but there is fair inquiry. Groceries 
continue dull, but prices are unchanged. Sugars are 
strong, especially raw. goods, and there is a fair de- 
mand. Coflees and teas are firm and a moderate busi- 
business is reported. The withdrawal of new whiskeys 
continues in comparatively small quantities, and distilleries 





are making very little new goods; old whiskeys are selling 
in small lots for immediate use, and there is a moderate 
demand for spirits, with prices well maintained. Leaf 
tobacco is selling in small lots and prices are slightly 
lower. The money market is quiet, with rates ruling 5 to 6 
per cent. for time and call loans. 

Pittsburg.— Buying in merchandise lines continues on 
a conservative basis, and retail merchants still complain of 
slow business. The demand for dry goods is principally 
for immediate use, retail merchants not buying heavily for 
future delivery. Buying of groceries is on a moderate scale 
and produce is irregular. Lumber is quiet. The move- 
ment of hardware is light and there is as yet no evidence 
of much building in this section with the opening of spring. 
The window glass market is quiet, and it is reported that 
in plate glass liberal reductions, in prices are being made to 
stimulate buying. The river coal market is showing some 
activity on account of a probable boating stage and some 
coal has been shipped, but loaded craft in the harbors are 
limited. Railroad lines are not in full operation. Prices 
are rominally unchanged at $1.15 to $1.25 for run of mine. 

Reading.— Retail trade is dull. Iron mills employ more 
hands and there is a slight increase in the demand. Woolen 
mills are operating on reduced time and the trade buy very 
conservatively. Hosiery manufacturers report business quiet 
and are working on short time, but on all business placed 
prompt delivery is urged, an evidence that the market is 
bare of goods. Hat manufacturers report unsatisfactory 
conditions, retailers buying from hand to mouth. Cigar 
manufacturers are working with reduced forces; revenue 
returns for February in this district being $27,516 as against 
$33,599 in February last year. Collections are generally 
tardy. 

Baltimore.—Buying at wholesale continues light, re- 
tailers being unwilling to take any chances as to fyture 
business. Notwithstanding this tendency, however, indi- 
vidual reports from merchants all over the country indicate 
that trade is improving, and many say that sales for Janu- 
ary and February exceeded those of last year at the same 
date. Retail stocks are apparently being well cleaned out, 
and this is expected to have its effect on the wholesale 
demand for next fall and the spring of 1909. In clothing, 
spring shipments have been largely completed and eales- 
men are preparing for their first falltrips. More confidence 
appears to be felt among the manufacturers and collections, 
though somewhat slow, are more satisfactory. There is a 
noticeable improvement in the demard for dry goods and 
notions, and reports from the South indicate that conditions 
are gradually becoming more favorable in that section. 
Wholesale dealers in boots and shoes, however, complain 
of slow collections, and the volume of orders from the road 
has fallen off materially. The wholesale millinery trade is 
very satisfactory, sales being fully up to last year’s in 
volume, and no complaints are heard concerning collections. 
With harness manufacturers spring business to date has not 
been up to expectations; collections are poor and values 
unsettled. There has been but little trading in leaf to- 
bacco and prices are too high to stimulate buying, manufac- 
turers preferring to hold off until financial conditions are 
easier and the retail demand improves. Jobbers of hard- 
ware and paints report business for the week fairly brisk, 
but money is very tight. 

Atilanta.—Conditions are gradually improving and fac- 
tories are working on fair time. Collections are not as 
prompt as might be desired, but a better feeling prevails. 
Lum ber is inactive and the furniture business quiet. Ship- 
ments of agricultural implements and hardware are about 
normal. Jobbers in shoes, dry goods, and furnishing goods 
report the volume of business almost up to the average for 
the season. The early opening of spring has made retail 
trade good. 

New Orleans.—There has been material improvement 
in the volume of business since the first of March, and 
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jobbers of groceries, provisions and country produce report 
the movement fairly good. Tradein hardware also shows 
improvement, and there is a much better demand for lumber 
for export purposes. In dry goods, clothing and similar 
lines business is still only fair. Collections are still rather 
slow. The market for rough rice is quiet, receipts being 
light, but there is an active demand for clean rice, and the 
market is very firm. Receipts of rough rice 1,166,737 sacks, 
against 1,070,609 last year; receipts of clean rice 467,278 
pockets, against 475,639 last year. The market for planta- 
tion sugar has been steady and without change in quvta- 
tions. The movement is light, but the demand is sufficient 
to absorb all offerings. } 

Louisville.— Business is improving, the past week being 
the best since the middle of January. Indications are en- 
couraging for a liberal spring trade. Individual orders for 
hardware are larger in volume and prices are firm. 
Moderate weather has resulted in numerous reinstatements 
of orders with manufacturers of clothing that were can- 
celed earlier in the season. Harness and saddlery trade 
still complain of dulness and poor collections, and tanners 
report but little if any improvement. Dry goods have sold 
well. Jobbers of woodenware are doing better, but sales 
are still 25 per cent. behind last year. In paints, oils and 
glassware conditions are gradually improving and the past 
week was active. Sales of whiskey are only a little short 
in volume compared with last year. Money is firm, and 
exchange scare and high. 


Cincinnati.—Retail trade shows some improvement. 
There has been a fair business in dry goods, with moderate 
sized orders sent in by traveling salesmen. Wholesale 
milliners report a fair business. Manufacturers of clothing 
report seome improvement in orders. A number of large 
factories have resumed, but are not working full time. The 
market for pig iron is steady, with consumers purchasing 
freely of small lots, necessary for immediate requirements. 
There have been no large movements, and orders for de- 
liveries beyond the first half of the year are scarce. There 
has been an unsettled condition in provisions, but the 
market is firm, with an advance in prices on one or two 
articles. There is not much animation in the flour market, 
but prices are steady. While the whiskey market is firm, 
the movement is only moderate. 


Tolede.—Fair and warmer weather has stimulated retail 
transactions in dry goods, millinery and house furnishings, 
but the call is still below normal. While there has been 
something of a decline in staple provisions, jobbers still 
find country merchants adverse to other than conservative 
buying, covering only immediate requirements. There has 
been some reduction in lumber prices, and with easier 
money conditions there would be a more general resump- 
tion in building operations, numerous projects for dwell- 
ings having been for months in hands of architects. 
Manufacturers of harness, furniture, wagon stock, bicycles 
and metal toys are not active. Makers of children’s car- 
riages and agricultural implements are making spring deliv- 
eries, and report few cancellations. The drug trade is 
fair, with prices usually maintained. Makers of women’s 
wear report the early demand light. One steel tank manu- 
facturing concern has orders in excess of the plant’s capac- 
ity, but in general there is a good deal of idle machinery. 
Collections are variable. 


Cleveland.—In retail lines trade shows some improve- 
ment as the season advances. Jobbers of millinery report 
trade active, the volume of business being equal to the 
Spring of last year. Manufacturers of cloaks and kindred 
lines are fairly well employed, and anticipate a satisfactory 
business this season. In iron and steel trade is quiet, 
manufacturers are operating with reduced forces, and 
there is considerable idle machinery. Hardware and mill 
‘supplies are in fair demand. Bank deposits show a slight 
tendency to increase. 





Chieago.—New demands in leading industries make an 
improving exhibit in iron, stee), machinery and woodwork- 
ing, and there is further addition to machinery and hands 
employed. Building operations ard heavy construction 
make a seasonahle start, the work in sight assuring a busy 
year, and the outlook imparts mere strength to the baying 
of structural steel, lumber and quarry products. Naviga- 
tion on the lakes between nearby ports is opened, thus 
adding to the general movement of freight, which is now 
heavier by rail than a month ago, although marketings of 
grain have slackened. Weather conditions at various 
country points were adverse to transportation, the roads 
being unusually soft, but there is now more demand on the 
western railroads for increased car supply, and the indica- 
tions are good for more liberal forwarding of breadstuffs. 

The total movement of grain at this port, 8,781,770 
bushels, compares with 9,250,920 bushels last week and 
9,387,272 bushels a year ago. Compared with 1907 there is 
decrease in receipts of 12.1 per cent. and increase in ship- 
ments 19 per cent., the outgo of wheat being notably high. 
Live stock receipts were 294,409 head, against 313,015 
head last week and 276,245 head in 1907. Receipts of 
hides, 2,186,310 pounds, compare with 2,477,670 pounds 
last week and 2,431,003 pounds last year. Lumber receipts 
were only 24,478,000 feet, against 27,130,000 feet last week 
and 42,672,000 feet a yearago. Other receipts compared 
with the corresponding week last year increased in wheat, 
oats, pork, lard, cheese, butter, cattle and hogs and de- 
creased in flour, corn, rye, barley, cheese, broom corn, 
dressed beef, eggs, wool and sheep. Few commodities dis- 
close any special decline in prices, although hides remain 
weak and wool is easier. The markets for grain and flour 
have maintained a fair aggregate of cash dealings, but the 
May deliveries in the three leading grains appear to be 
under speculative control for higher prices. Compared 
with the closings a week ago, cash prices are unchanged in 
flour, and advanced in oats $ cent a bushel, corn 13 cents, 
wheat 1i cents, choice cattle 10 cents a hundredweight, 
ribs 124 cents, hogs 15 cents, lard 174 cents, pork 25 cents 
a barrel and sheep 40 cents, values of the latter being the 
highest in a long time, and partly due to shortage in 
supplies. Money is quoted from 5 to 6 per cent. for colla- 
teral loans, and at 5 and 54 per cent. for choice commercial 
paper; the latter is in better offering from mercantile lines. 
Sales of local securities continue of restricted volume and 
the ten active stocks show an average gain this week of 20 
cents per share. New buildings, $899,100, compare with 
$1,492,100 a year ago and real estate sales were $1,974,766, 
against $3,088,443 in 1907. 

Minneapolis.— Wholesale trade is steadily increasing, 
particularly in seasonable lines. February sales were not 
up to the previous high record, but thus far March is fully 
up to previous years. Dry goods, clothing and furnishings 
are active, and some indication of stocking up by country 
merchants is in evidence. Factories in all lines are running 
full time, with a satisfactory amount of orders ahead. The 
lumber trade continues dull, northern white pine being 
about the only product in demand, and this is due to the 
scarcity of manufactured lumber and shortage of logs cut 
this winter. Lumber shipments for the week were 1,504,000 
feet. 

St. Paul.—The approach of spring stimulates the demand 
for seasonable merchandise and collections are satisfactory. 
Dry goods are still unsettled and buyers operate conserva- 
tively, but spring sales equal those of a year ago. Groceries 
are steady. Wholesale drug trade is normal and a moderate 
business appears in jewelry and notions. Men’s furnishings — 
and hat sales are of seasonable volume and millinery job- 
bers report a satisfactory business. Footwear sales hold up 
well. Hardware is fairly active. Machinery trade is fair 
and demand for harness exhibits steady improvement. 

Omaha.—Jobbers report the volume of business greater 
than at any period since last October and collections are 
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better. House trade and orders from the road for dry 
goods are fully equal in volume to last year. 


St. Louis.—Personal buyers are still making fair pur- 
chases in the leading lines, while mail orders are likewise 
fair and mainly for goods for immediate shipment. The 
outward movement is of liberal proportions and fully up to 
that of last week. There is a slight increase in the output 
of manufacturing concerns. Collections are fair. The 
grain market is very active, but prices continue to fluctuate 
to a considerable extent. Exporters of flour and domestic 
buyers are operating only moderately, with prices barely 
steady. Spot cotton is fairly active at slightly lower prices. 
Pig lead is active and 10 cents per 100 pounds higher, and 
spelter in good demand and very strong. Lumber receipts 
are still comparatively light. Prices are about steady. 
The demand fur money continues fair, with rates ranging 
from 53 to 7 per cent. in extreme on call and time loans, 
while commercial paper is discounted at 53 to 6 per cent. 


Kansas City.—Spring-like weather has increased mail 
order business, particularly in agricultural implements and 
vehicles. Some jobbers report a larger volume of business 
than a yearago. Farmers are busy preparing the ground 
for spring planting. Collections are rather slow. Millers 
do not report conditions favorable for increased sales of 
flour in either foreign or domestic markets. Kansas City 
mills made 32,600 barrels of flour the past week. The 
market for wheat was stronger, with a good demand; corn 
and oats both sold higher. In the live stock market cattle, 
hogs and sheep sold freely, and prices closed materially 
higher. The run of horses was fair. Banks are well sup- 
plied with funds, but demand is light. 





Trade Conditions in Canada. 





Montreal.—Diy goods travelers are going out on the 
spring sorting trip; some houses report the receipt of a fair 
number of mail orders, but mostly for small present needs. 
The series of raw wool sales which opened this week in 
London show a decline. Manufacturers of boots and shoes 
are not cutting a large quantity of stock, and the demand for 
leather still rules quiet, while there is little export move- 
ment. Quotations for sole hold fairly steady at 24 cents for 
manufacturers’ No. 2, and 28} for oak tanned; splits rule 
easy. Tanners are buying lightly of hides, and values in 
this line are unimproved; calfskins are advanced this week 
to llcents for No. 1. The volume of orders for paiats, oils 
and glass is behind that of last spring, though March shows 
some improvement in business) A gradual improvement 
in demand is noted by some hardware houses. The breach 
among shovel manufacturers, recently noted, has been 
healed, and prices are restored to the old basis. The sugar 
market is very firm at the late advance, with some anticipa- 
tion of a further revision of refiners’ prices, owing to the 
strong situaticn in raws. 


‘Toronto.— Wholesale trade is fairly good, but the move- 
ment general)y is below a year ago. The woolen trade is in 
unsatisfactory shape, and in some lines of cottons prices 
have been cut owing to the dumping of New England makes 
in this market. In shelf hardware and metals there has 
been a moderate trade. A good business has been done ir 
staple lines of groceries, with an active demand for teas an¢ 
sugars. Payments continue slow. 


Hamilton.— Business conditions have improved and 
many industrial concerns are now employ ing most of their 
former help. With the opening cf spring, jobbers report 
orders better, although the aggregate of business so far this 
year is considered behind that of the corresponding period 
of 1906. Preparations among contractors indicate an early 
resumption of construction work and a consequent move- 
ment of building materials. Collections are slow, but 
failures unimportant. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,135,820,543, 40.2 per cent. less than a 
year ago and 17.2 per cent. under the corresponding week 
of 1906. The loss continues particularly heavy at the East, 
the South and at San Francisco; in the Central West the 
loss is generally very small, and at some points there is an 
increate in bank clearings compared with both preceding 
years. Payments through the banks are maintained very 
close to the restricted volume of the past three or four 
months, with evidence of improvement at some points, but 
little change at others. Figures for the week and average 
daily bank exchanges for the year to date are compared 


below for three years: 
Week Wee Per We ek Per 
Mar. 19, 1908. Mar. 21, 1007. Cent. Mar. 22, 1906. Cent. 

















Boston .......... 127,352,802 $188,541,182 -—32.2 $150, 231 524 —14.9 
Philadelphia... < ae 903.489 164,949,435 —32.2 142.815,573 —21.6 
Baltimore....... 20,772,309 30,377,919 --31.6 24,171,781 —14.1 
Pittsburg ....... 35,882,259 54,778,811 —34.5 50,554,225 -—29.0 
Cincinnati ...... 24,127,500 28,095,250 —14.1 24,921,350 — 3.2 
Cleveland. ...... 12,514,073 19,800,332 —36.8 13,860,905 —_ 9.4 
Chicago 227,560,496 245,963,097 — 7.5 203,694,599 +11.7 
Minneapolis 119,573,400 19,249,506 + 1.7 17,233,440 +13.6 
St. Louis........ 58,689,111 66,509,560 —11.8 55,775,432 + 5.2 
Kansas City.. 32,870,981 $1,176,016 + 4.8 22,750,118 +43.6 
Louisville ...... 11,228,010 14 055,868 —20.1 12,834,688 —12.5 
New Orleans ... 16,291,634 20, —19.1 18,047°640 — 9.7 
San Francisco . 32,970,060 43, 350" 153 —23.9 43,909,688 —24.9 

aE "$732,036,124  $926,983,559 —21.0  $780,800,943 — 6.2 
New York ...... 1,408,784,419  2,646,917,615 —47.0 1,798,650,716 —22.0 

Total all....$2,135,820,543 $3,573,901,174 —40:2 $2,579,451,659 —17.2 
Average daily: 
March to date... $336,297,000 $539,563,000 —37.7 $4 56,891,000 —26.4 
February........ 337,922,000 487,052,000 —30.6 23,568,000 —35.3 
January......... 392,860,000 526,789,000 —25.4 584 577 000 —32.8 





THE MONEY MARKET. 


Another municipal bond issue has been placed most 
satisfactorily, and the generally higher level of prices for 
securities has improved the tone of the financial situation. 
Last Saturday’s bank statement was also much better than 
anticipated, the surplus reserve increasing slightly, whereas 
there was reason to expect a loss through heavier loans and 
diminished cash holdings. Doubtless the rising stock 
merket failed to produce the usual loan expansion because 
the demand was not largely margin trading, but it is more 
difficult to explain the small loss in average cash and the 
substantial gain in actual cash. It is clear that the Govern- 
ment withdrew large sums, the statement of United States 
deposits decreasing over $6,(00,000, and it is obvious 
that no similar sum came from the interior, although 
transfers of that nature are laryer than at the correspond- 
ing time in any year since 1904. Although rates for 
money have ruled comparatively easy, no exports of gold 
have been arranged, and it is probable that the remarkably 
favorable foreign trade balances will continue to prevent 
any outward movement of specie. Despite the large sums 
taken away by returning immigrants, the interest due 
abroad, the freight and insurance charges and the expenses 
of tourists, this nation has sold so much more merchandise 
than it has bought that credits must be accumulating in 
Europe. Bonds have also been piaced abroad recently, 
which helps 0. bolas , wit a pot traeamak es 





rempefance in em more profitable than shipments* 


gold. For the first time since 1893 the deposits of New 
York State savings banks show a decrease in comparison 
with the previous year, official returns by the State 
Superintendent sera a reduction of $10.96], 8° 
iY: men during the closing 
menths o 07, ne is also partly due to the low prices for 
securities that offered a better return than the banks. 
Much money was withdrawn on that account. As the 
statement only covers operations up to January 1 it prob- 
ably includes considerable money withdrawn by frightened 
depositors that has since been replaced. Treasury finances 
show the effect of withdrawals from the national banks of 
Government funds, and further reductions in these deposits 
will follow if expenditures continue to exceed receipts. 
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Yet gross gold holdings have each day established a new 
high record. 

Call money has ruled at 14 and 2 per cent., most renewals 
being made at the former figure. A somewhat easier tone 
prevails in time loans, accommodation for sixty days being 
granted at 3} to 3} per cent.; ninety-day money cost 34 to 
3%, and four to six months’ loans were made at 4 to 44 per 


cent. The few transactions covering a full year were ar- 


ranged at 5t to 54 per cent. Owing to the fact that com- 
mercial paper will mature in large amount during the next 
few weeks, there is more than ordinary interest in that de- 
partment. Inquiry is still confined to the best quality of 
paper, which can be sold as low as 5 per cent., but 54 is 
usually the minimum, and frequently borrowers are not ac- 
commodated at less than6 per cent. It is also more difficult 
to place six months’ loans than those maturing sooner. 


FOREIGN EXCHANGE. 

Some recovery in sterling rates at the opening this week 
was due less to a broader inquiry than the mere sentimental 
fact that prices had declined heavily, and some reaction 
was believed to be in order. The supply has continued 
light, although exports of merchandiee are large and im- 
ports are falling further behind. Later there was a down- 
ward tendency when remittances for this week’s steamers 
failed to equal expectations, and the volume of business 
was very light, notwithstanding a moderate amount of 


speculative interest. Subsequently, a fair inquiry revealed 
a surprising scarcity of bills, and quotations hardened, but 
the market is narrow, and slight influences produce prompt 
responses. Daily closing rates are appended: 





Sat. Mon. Tues, Wed Thur. Fri. 
Sterling, 60 days........ 4.83% 4.83 3 4.8314 4.83 3, 4.835% 4.83 5 
Sterling, sight...... .... 4857, 4.857%, 4.85% 4.857, 4.857, 4.8573 
Sterling, cables..... .... 4.36% 4.86% 4.8648 4.86% 4.86% 4.86% 
Berlin, sight eSeeeeseeceeee 94.94 95 9g 5 . 95.06 
== rid eaonescoeses *5.184g *5.17% 5.1848 5.18'g *5.174_ *5.17% 


DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, 20 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial, 25 
cents discount, bank $1 premium; Savannah, buying at 3.16 
cents, selling at par; Cincinnati, 10 cents premium; San 


Francisco, sight, 24 cents premium, telegraphic, 5 cents 
premium; Charleston buying at + cents discount, selling at 
1.10 cent premium; St. Louis, 50 cents discount; Min- 
neapolis, 90 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to March 5, according 
to Pixley & Abell, were £1,975,208, against £2,746,660 last 
year. India received £1,400,538, China £496,400, and the 
Straits £78,270. Last year £2,661,610 went to India and 
£85,050 to the Straits. Another week has brought small 
changes in quotations and no events of significance in either 
this market or London, as shown by the following daily 
prices : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices........-. 25.620. 25.560. 25.50d. 25.56d. 25.62d. 25.624 
New York prices ..... 55.50c. 55.37c. 55.25c. 55.87c. 65.50c. 55.376 


FOREIGN FINANCES. 

An increase of £615,273 in gold holdings was reported by 
the Bank of England, while loans contracted £727,000, 
making the proportion of reserve to liabilities 51.26 per 
cent. against 50.01 last week. The Bank of France gained 
3,775,000 franes in gold, and increased loans 10,300,000 
francs. Consols advanced at London in expectation of the 
lower bank rate which appeared on Thursday. The cut to 


3 per cent. had no other effect except to reduce exchange 
rates on the continent. Call money at London is quoted 3} 
to 34 per cent., and time loans 23. At Paris the open market 
rate is 24, and at Berlin 4§ is quoted. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullior 
en hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows : 


March 9,1908. March 12. 1908. March 21, 1907 
a eee $58,867.170 $66,773,913 $170,786,241 
Silver owned................ 41,917,571 38,566,680 17,226,372 


Net gold holdings decreased materially during the past 
week, but the loss was partly made up by a good gain in 


silver. Gross stocks of gold have steadily risen until the 
record now stands at $1,010,054,839. There was a further 
moderate reduction in the available cash balance to $262,- 
986,720, and deposits in national banks decreased to 
$202,502,802, exclusive of $11,732,282 to the credit of dis- 


bursing officers. During March thus far regular Treasury 
operations show an excess of expenditures over receipts 
amounting to $6,004,448, increasing the deficit for the 
fiscal year to $33,095,235. 


NEW YORK BANE AVERAGES. 

Last week’s report of the Clearing House banks was un- 
expectedly favorable, loans contracting moderately in the 
face of an almost uniformly rising security market. This 
was due to the fact that large reductions at the start 
affected the averages, because the comparison cf actual 
changes for the week showed an increase of about $2,000,000 
in borrowing. Cash changes were even more surprisingly 
favorable, a small loss in the averages and a good gain in 
actual figures being recorded, whereas the return of public 
funds to the Treasury might have been expected to pro- 


duce a large reduction in cash. Bank note circulation con- 
tinues to decrease, and there was a large reduction in 
United States deposits to $48,328,700. The average state- 
ment in detail compares as follows with earlier figures: 


Week’s Changes March. 14, 1908. March 16, 1907 














1 
Bctskas. cabuns Dec. $3,629,700 $1,160,.719,500 $1,.053,576,600 
Deposita.......... Dee. 3,871,200 1,171,829,300 1,008 974,400 
Circulation ....... Dec. 756,100 61,406,200 51,562,300 
 baien. chimed Dec. 792,300 264.496,400 183,454,400 
Legal tenders.... Inc 353,600 59,126,000 70,572,300 
Total cash ....... Dec. 2438,700 $323 ,622,400 $254,026.700 
Surplus reserve.. Inc. 529,100 30,665,075 3,033,100 


Actual figures on March 14 were as follows: Loans 
$1,162,961,900, an expansion of $2,066,700 ; deposits $1,179,- 
103,700, an increase of $4,586,400; specie $267,822,200, a 
gain of $659,800; legal tenders $60,303,100, an increase of 
$1,554,500; circulation $61,326,000, a reduction of $618,300. 
Outside banks and trust companies report loans $773,- 
948,900, an increase of $1,258,400; deposits $740,353,200, a 
gain of $956,700 ; specie $43,345,200, an increase of $401,000 ; 
legal tenders $10,374,700, a loss of $213,500. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $26,495, exports 
$780,165; gold imports $211,878, exports $7,600. Since 
January 1: Silver imports $940,544, exports $8,467,639 ; 
gold imports $12,532,740, exports $795,375. 





TRADE AT SAN FRANCISCO. 





San Francisco.—Business continues slow, but these 
conditions are usually noticed at this season. The rainfall 
to date is generally below normal, but the moisture has 
been well distributed and the fall of snow in the mountain 
districts has been quite heavy, which means a good supply 
for the irrigation ditches. Warm weather soon will help the 
early fruits. The wine men at their recent annual meeting 
reported conditions fairly prosperous ; the last vintage was 
not only large, bat was of exceptionally fine quality, while 
the economies in transportation now being worked out will 
broaden the market for this article. Now that the rains 
are practically over building has received a new impetus, 


especially in the matter of the larger and more costly build- 
ings. Realty sales in February represented a value of 
$1,852,200, the largest total, with two exceptions, in eight 
months, and yet there were no large sales during the month. 
Building contracts issued in February amounted to 
$2,662,100, the largest in four months. 





Raw and Refined Sugar.—Smaller receipts at Cuban 
ports and statements of injury by drouth caused further strength in 
quotations, while the reduction in number of centrals grinding to 161 
was also helpful. The uncertainty was sufficient to make importers 
withdraw offers, and caused refiners to exhibit more interest in the 
market for raw grades. London cables also rose, and the talk of de- 
creasing planting of beets in Europe was discontinued. If the Cuban 


crop is 200,000 tons smaller, as some estimate, it is probable that 
European beet production will be stimulated. Withdrawals of refined 
sugar are noted on old contracts, but there is little new business at the 
rise in prices which became pronounced on Thursday, all refiners ad- 
vancing figures twenty points. 
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THE GRAIN MARKETS. 


Exports of breadstuffs in February were officially reported as valued 
at $19,959,991, a seasonable decrease as compared with the previous 
month, but a good gain over the $14,055,156 recorded in February, 1907. 
While a decrease of about 2,000,000 bushels occurred in the quantity of 
corn sent abroad, the higher price this year produced a slight gain of 
$200,000 in value. Although the quantity of wheat sent abroad was 
smaller than in any month since August, it was over double the move- 
ment in the corresponding month last year. and the increase in value 
was #3,640,000. There was also a gain of almost $1,000,000 in value of 
flour exported. Part of the recent decline in wheat prices has been re- 
covered, support emanating from the seasonable supply of reports 
regarding prevalence of insects. Each year at this time the winter wheat 
crop is almost wholly ruined in some districts by energetic speculators, 
but the subsequent official reports record the usual quantity harvested. 
It is undoubtedly true that the green bug and the hessian fly are seen 
in the wheat fields at this season, but there is no evidence of more than 
customary conditions in that respect, and many sections report lady 
bugs, unusually numerous, the best antidote for harmful green bugs. 
At the Northwest the temperature hus fallen sharply. and there is much 
snow, but weather conditions just now in spring wheat States are only 
significant in respect to movement of the old crop. Hard roads and 
snow are more desirable for getting wheat to market than the heavy 
traffic conditions that threatened to appear earlier than usual Receipts 
at northwestern primary markets already reflect the better situation as 
to transportation. Production of flour at Minneapolis, Duluth and 
Milwaukee showed the expected increase last week to 342,380 barrels, 
according to the Northwestern Miller, against 322,120 in the previous 
week, and 287,615 barrels in the same week last year. 

Grain Movement.- Interior arrivals of wheat for the week 
were about the same as in the corresponding week last year, and there 
was no great difference in a comparison of the exports from the Atlantic 
seaboard’ On the other hand, both western receipts and Atlantic coast 
shipments of corn fell far behind the movement a year ago. 

The grain movement each day is given in the followi: g table, with 
the week's total and similar figures for 1907. The total for the last three 





weeks is also given, with comparative figures for last year. The receipts 
of wheat at western cities since July 1, both years, are appended, with 
latest figures of exports : 




































































——W Corn 

Atlantic Atlantic Weatern Atlantic 

E x ports Receipta xports. 
39,197 2%,167 415,218 429,223 

151,134 2,344 363,800 76,11 

803,377 16,150 556,600 329 
ine 8,293 et et 14,895 
136,791 39,287 554,94 169,384 
137,129 3,69 480 397 30,406 
767,628 117,939 2,949,86C 722,316 
591,394 113,566 4 ,730,394 2,560,255 

2, 029, 994 470.012 8 "862 001 $,234,5° 
” last year..12 741850 2 217, ‘584 377,314 15,449,228 7,851,271 


Total western receipts of wheat for the crop year to date are 149,620,362 
bushels, against 189,414,082 a ycar ago; 200,358,078 in 1906; 177,748,499 
in 1905; 190,330,314 in 1904, and 219,524,002 in 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year 
to date are 134,392,891 bushels, compared with 107,809,411 last year; 
76,152,071 in 1906 ; 32,586,998 in 1905; 103,458,103 in 1904, and 157,172,826 
in 1903. Atlantic exports this week were 1,298,353 bushels, against 
1,360,576 last week and 1,102,441 a year ago; Pacific exports were 234,486, 
against 681.043 last week and 653,494 last year. Other exports were 
410,823, against nothing Jast week and 263,664 a year ago. 

Total western receipts of corn for the crop year to date are 125,528,198 
bushels, against 145,229,739 a year ago; 136,926,143 in 1906; 131,502,754 
in 1905; 119,390,204 in 19 4, and 125,996.323 in 193. Total exports of 
corn for the crop year to date are 35,817,995 bushels, compared with 
44,312,386 last year; 80,420,935 in 1906; 46,130,016 in 1% 5; 39,476,081 in 
1904, and 54,685,175 in 1903. 

The Wheat Market.— World’s shipments of wheat last week 
showed a substantial gain over the preceding week and also the corre- 
sponding week of 1907. These gains were largely due to a new record 
of weekly shipments from Argentina, other ports showing comparatively 
small changes in both comparisons. A decrease of 1,213,0(0 bushels in 
the domestic visible supply of wheat made the aggregate 40,149,000 
bushels, against 47,354.000 bushels at the same date last year, when the 
corresponding week supplied an increase of 1,604,000 bushels. Wheat 
rose sharply at the close last week, dispatches of insect damage in the 
Southwest starting heavy covering of short contracts. Bad roads con- 
tinued to make marketing difficult, to which may be attributed much of 
the falling off in receipts at primary markets. Subs: quently these 
adverse reports were contredicted and the market became dull and 
steady. 

The Corn Trade.—A decrease of 1,263,000 bushels in the 
domestic visible supply of corn last week made the total 6,822,000 
bushels, against 13,149,000 bushels a year ago, after a gain of 790,000 
bushels in the corresponding week. World’s exports last week were 
about the same asin the week preceding and also the corresponding 
week of 1907. There was a good gain in Danubian shipments, but this 


was more than offset by a large decrease in exports from the United 
States. 


More new high records for the season were attained by corn 


quotations, poor grading of receipts and unsettled weather in the 
leading corn States starting considerable aggressive speculation. Some 
extremely enthusiastic operators have predicted that corn will soon rise 
above wheat, but at present there is a difference in price of from 25 to 
30 cents a bushel The str ngth of corn was augmented by a pronounced 
scarcity of cash corn for export, receipts at the seaboard falling short of 
requirements. 


TJEK CHICAGO MAREET. 


CH1caGo.—The course of dealing in the leading grains has been wider - 
and further advance appears in prices, with corn at the highest quota. 
tion on the crop. The market for flour exhibits more steadiness, and 
while the receipts are con: iderably under those of a year ago, shipments 
are seen to be of the largest volumethis year. Marketings have not 
expanded to the extent looked for, but the outgo of wheat continues to 
be exceptionally heavy, and the aggregate shipments exceed those of 
both last week and a yearago. It is notable that arrivals of corn have 
fallen to less than one balf those of both last week and the correspond- 
ing week in 1907. This condition has created some surprise in. the 
trade, notwithstanding the fact of a reduced crop and poor quality: A 
strong speculative interest is believed to have secured control of the 
May option, and on the strength of freely circulated claims that the 
price of that delivery will go higher, many growers are induced to hold 
back supplies for the present, their attitude being encouraged by the 
low condition of stocks carried here and the possibility of obtaining 
unusual profits. Conditions seem to favor the effort to force higher 
values, but the progress in that direction already made is acting ad- 
versely on the cash market, buyers being indisposed to make commitments 
against future needs unless under compulsion. Many of the large 
consumers feel the brunt of high cost, and it is a question if a reduction 
of capacity employed may not be the safest policy to pursue until cost 
returns to normal. Transactions in oats are also larger, and the price 
has reached the highest level in over four months. Receipts of this 
commodity are much heavier than at this time last year, and the ship- 
ments make a close comparison. In fact, all the coarse grains exhibit 
exceptional strength in quotations, and this has produced a feeling of 
nervousness which would indicate that speculative accounts may yet 
cause trouble, particularly in the May options. Winter wheat growth 
remains highly encouraging,.and weather conditions are more favorable 
for the plantin northern sections. Farm work is now more general, and, 
with no severe dropping temperature as a hindrance, early seeding is 
likely to be made in the Northwest. Compared with the closings a week 
ago No. 2 red winter wheat is quoted at 95 cents a bushel, against 93} 
cents; No. 2 corn 63} cents against 62} cents; and standard oats 53} 
cents, against 52§ cents. The net changes in cash prices are all higher, 
in oats j cents, corn 1} cents, and wheat 1j cents. Contract stocks in 
Chicago decreased wheat 167,697 bushels, and increased corn 65,656 
bushels and oats 532,204 bushels. Stocks in store here, this and pre- 
vious weeks follow : 








Wheat. This week. Previous week. Year » 
ER a ee Kintaive 3,218 3,218 121,456 
IL ciccnns daed owed : busine 706,082 717,117 935 
a : = EL SLED OR pen a ie 6.531 631 107,602 
PEPE EGR ERE PINE ay 3,375,567 3,532,229 8,159,156 
No. : Northern piniuiibbaadsseiitoavkes ahaa”: = aes 7,687 
PL cic Gitankankimanminenubitns 4,091,398 4,259,095 9,331,651 
CGEM, COMEFACE . . 22... cccc cece cccccccee- 815,899 750,243 641,514 
contract - 2,991,469 2,459,265 467,367 








Stocks in all positions in store decreased wheat 494,000 bushels, corn 
253,000 bushels and barley 41,(00 bushels, and increased oats 437,000 
bushels and rye 8,000 busheis. Total stocks this week and previous 
weeks follow: 























Stocks. This week. week. Year ago. 
Wheat, bushels ......................-- 54, 15,091,000 
Corn, St wees coccecscces 5,017,000 8.5 9 000 
Oats. Me. eunmestvants édbhs, naccus 5,969,000 3,440,000 
Rye, DC pucenes? oshomuteedt ante 221, 00 4+ 6,000 
es  pcndeen aeetns cesesenes 187,000 265,01 0 

BD cc siitepnncistniscadlogaadimaaginiin 19,843,000 20,191,000 27,680,000 


The total movement of grain at this port, 8,781,770 bushels, compares 
with 9,250,920 bushels last week and 9,387,272 bushels a year ago. Com- 
pared with 1907 there is a decrease in receipts of 12 1 per cent., and in 
crease in shipments 19 per cent. The detailed movement this week and 
sae _— foilows: 








bi week. Previous week. Year ago 

Whee ‘bushels Didettapnetanidein eet 33, ,600 48, 
a |. | geeebebense ecaatnddes 1 Te3'520 2,551,002 2,540,337 
Oats, OF i+ ea aaiaeetinin Sieteiaden tebe 3 010 000 2,864,375 2,258,000 
Kye, me: eee ead aCe Mere 36,000 46,000 60,286 
a ee oe ae etnebiede ane _ 4874 400 338,900 574,365 
I dinginnans. shinininede eben “4.9 900.5 920 5,954,877 5,580,988 

Shipm This week. Previous week. Year 
Wheat, , bushels s auhiheeeleandsrambbibieibeds 579,835 506,360 160,429 

Gy .-<-- es. > miajepebarlibtieteeibis wielaibdiie 1,360,254 1,074,571 1,729,4 

Oats, ee in cid es en eieiniaieial en 1,748,821 1,489,293 1.704,376 
Rye,  -::™ igbtieta seaman 16,802 47,116 54,924 
se . > Véewedés wddndeeenns 175,533 179,703 157,151 
SD aihtens « seniatsineeembatine 3,881,250 3,296,043 3,806,284 


Receipts of flour were 218,116 barrels, against 232,631 barrels last week 
and 240,681 barrels a year ago, and shipments were 199,960 barrels, 
against 181,957 barrels last week and 156,104 barrels in 1907. Eastbound 
rail shipments of flour, 195,923 barrels, compare with 168,235 barrels last 
week and 158,669 barrels a year ago, and of grain were 3,793,000 bushels, 
against 3,080,000 bushels last week and 3,864,000 bushels'in 1907. The 
visible supply statement of grain in United States and Canada, issued by 
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the Chicago Board of Trade, exhibits decreases in wheat 1,213,000 
bushels, corn 1,263,000 bushels, rye 3,000 bushels, and barley 410,000 
bushels, an increase in oats of 421,000. The principal port decreases 
in wheat were Minneapolis, 338,000 bushels; Chicago, 29,000 bushels ; 
Buffalo, 264,000 bushels in store and 61,000 bushels afloat ; Philadelphia, 
270,00 bushels; New York, 92,000 bushels; St. Louis, 85,000 bushels ; 
Kansas City, 19,000 bushels; Milwaukee, 28,000 bushels; Galveston, 
9,0.0 bushels ; Tuledo, 9.000 bushels ; Boston, 4,000 bushels; Indianap- 
olis, 3,000 bushels; Mcntreal, 2,000 bushels, and Baltimore, 29,000 
bushels. Similar increases were: Duluth, 187,000 bushels ; Port Arthur, 
39,000 bushels ; Fort William, 49,000 bushels. Similar decreases in corn 
were: New York, 276,000 bushels; Baltimore, 238,000 bushels; Indian- 
apolis, 124,000 bushels; St. Louis, 119,000 bushels; Galveston, 113,000 
bushels; Kansas City, 111,000 bushels; Philadelphia, 1(€4,00U0 bushels ; 
Peoria, 85,000 bushels; Toledo, 50.000 busbels ; Boston, 41,000 bushels; 
New Orleans, 32,000 bushels ; Minneapolis, 6,000 bushels; Milwaukee, 
3,000 bushels, and Montreal, 2,000 bushels. Detailed stocks this week 
and in previous weeks follow: 





Stocks. ThisWeek. Previous Week. Year Ago. 
Wheat, bushels............... 40,149,000 41,362,000 47,354,000 
Corn, bushels................. 6,822,000 8,085,000 13,149,000 
Oats, bushels................. 9,055,000 8,634,000 10,073,000 
Ri 748,000 751,000 563,000 
Bariey, bushels............. 3,938,000 4,348,000 2,188 


























Provisions exhibit heavier shipments than st this time last year, and 
notwithstanding continued free offerings, the absorption reflects sus- 
tained strength. Eastbound rail shipments were 23,417 tons, against 
23,486 tons last week and 20,758 tons a year ago. The trend of prices 
was again upward; cash pork advancing to $12.00 a barrel against 
$11 35 a week ago; lard to $7 75, against $7 574; and ribs $6.12}, against 
$6.(0. Compured with the closings a week ago, cash prices made net gains 
in ribs 12} cents, lard 17} cents and pork 25cents. Receipts of live stock 
were 294,429 head, against 313,016 head last week and 276,245 head in 
1907. Sheep were in disappointing supply, but there was another heavy 
increase in hogs and moderate gain in cattle. The general buying was 
unusually steady, and prices scored another rise. Compared with clos- 
ings a week ago, cash prices are for choice cattle $6.40 a hundredweight, 
against $6.30; hogs $4.90, against $4.75; and sheep $6.75, against $6.35. 

THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The fluctuating wheat market has unsettled flour 
prices and orders booked this week do not equal output. Export sales 


were somewhat larger than for some time, and a better inquiry from 
abroad has developed. Mill feed is active and firm. 





IRON AND STEEL. 


New business in the iron and steel industry is not well distributed. 
On the contrary, some lines are gaining steadily and should soon equal 
the tunnage of a year ago if progress is maintained, whereas little 
interest is shown in several departments, and output will be curtailed 
shortly unless buyers exhibit more anxiety to secure deliveries. In a 
general way the separation may be made on the basis of heavy and light 
lines. Steel rails, cars and structural shapes are among the quiet 
divisions, while wire, tin plate and some varieties of pipe are more active. 
Probably the best news comes from the wire trade, preparation being 
made for exceptional farm work this year, as the decreased industrial 
activity has augmented the supply of labor avilable in agricultural sec- 
tions, and high prices for grain and cotton encourage efforts to raise larger 
crops in 1908. After a lengthy season of comparative quiet at tim plate 
mills the demands of the canning industry call for a substantial increase 
in the number of active plants. Itisevident that the railroads do not an- 
ticipate any lengthy curtailment of freight traffic as several systems are 
now seeking to place orders for locomotives, while the steadily decreasing 
number of idle cars is bringing out contracts for steel cars, although 
this class of business is still far below normal. Although structural 
shapes are not wanted in any large quantity, the advancing season has 
revived many plans for important building undertakings, and it is ex. 
pected that fabricators will soon be well occupied. On current business 
low prices are named, and purchasers are in position to make favorable 
terms. Small lots for prompt shipment supply the only business in pig 
iron, numerous inquiries failing to develop into contracts. Output of 
eoke waits on iron furnaces only 40 per cent. of the Connellsville ovens 
being in operation, despite some improvement as compared with the 
previous week. 

Minor Metals.— Better prices have prevailed for tinand copper on 
account of some recovery in thedomestic demand. London still exercises 
much influence over the local copper situation, on account of the import- 
®nce of export business, and speculation abroad is only fair. Stocks of 
tin are firmly held and consumers are increasingly concerned about future 
deliveries. London demand is largely speculative and prices are more 
irregular. Paint,manufacturers have exhibited more interest in the lead 
market, and prices advanced to the highest point in over three months. 
Stocks at St. Louis and other centers are ample, however, and deliveries 


readily made. 
THE PITTSBURG MARKET. 


PittspuRG —The steel market continues to show a moderate improve. 
ment, but new business is confined to small lots. The railroads show 





little disposition to change their conservative plans and the absence of 
business from this quarter is keenly felt by the steel mills. Statistics 
just published show that the railroads of the United States ordered in 
January and February a total of but 25 new locomotives, as compared 
with 912 in the same months of 1907. Orders for new freight cars ag- 
gregate 493, as compared with 70,926 in the same period in 1907. 
For six months ended with February last, new orders for locomotives 
were 986, a decrease of 2,331 as compared with the same period in the 
previcus year; freight cars 15,845, a decrease of 192,481. These figures 
do not augur well for the immediate future, but railroad equip- 
ment is subject to heavy wear and tear, replacements are regularly 
necessary, and purchases for this purpose cannot be delayed too long. A 
large tonnage will eventually reach the mills as soon as conditions per- 
mit. The pig iron market is dull and transactions are confined 
to small lots for prompt shipment. There is still more in- 
quiry, but this has not resulted in contracts of moment and 
there is apparently a lack of confidence on the part of the consumers. 
Standard Bessemer iron is quoted at $17, basic iron at $15.50, No. 2 
northern foundry iron at $15.75 to $16.00 and forge iron at $15, all 
Valley turnace, but it is reported that these prices are shaded by some 
furnaces where there are prospects of business and sales made have been 
at slightly lower quotations. The billett market is not active and there 
is little new business, but in sheet bars tuere is a fairly large tonnage 
moving as a result of better operations of the tin mills. Bessemer and 
open-hearth billets are quoted at $28, sheet and tin bars $29.50, and 
forging billets $30. Coke production last week remained stationary 
and there was no improvement in the demand or prospects as compared 
with the previous week. The plants operating are reported to be pro- 
ducing more coke than is shipped and material in the yards is increasing 
steadily. Prices have not shown much change, although low quotations 
are being made for the poorer grades of coke. The weekly report of the 
Connellsville Courier shows 16,836 ovens in blast and 19,753 ovens idle as 
compared with 17,090 ovens active and 19,5C€0 ovens idle last week. Pro- 
duction amounted to 160,369 tons as compared with 158,824 tons the 
preceding week and shipments amounted to 6,789 cars as against 6,817 
cars. 

The tin plate market is probably the most active of the different de- 
partments of the trade. The demand has shown some increase and there 
is more active capacity engaged in this than in other lines. The price 
of $3 70, Pittsburg, for standard cokes appear to be well held. There is 
very little business in standard section rails and the demand for light 
railsis small. Pricesof light rails are reported to be shaded by the mills 
rerolling rails, but standard sections are still listed at $28.00, the 
regular price. The sheet market is showing some slight improvement and 
the leading interest is reported to be operating about 40 per cent. of its 
sheet mills. List prices remain at $2.50 for No. 28 gauge black sheet and 
$3.55 for galvanized, but it is reported that these prices are shaded by 
some mills. The plate market is quiet, new business is limited and 
specifications are not coming out very freely. Prices on narrow sizes 
are shaded. New business in structural materials is confined to small 
lots and the mills are in urgent need of business. Fabricating companies 
are not well supplied with orders and there are reports that contracts 
are competed for at attractive prices. 





Coarse Textile Fibres.—<According to Smith & Schipper, 
fairly large stocks of burlaps in Calcutta are still available for prompt 
shipment, but the slight demand has had a weakening effect and buying 
has been curtailed. It is regretted that the impetus recently given to 
the trade could not have been more fully maintained. The spot market 
has been neglected, the only sales of importance being on the basis of 
5.40c. for heavies and 4c. for lights. 

Uncertainty has been pronounced in the jute market, good first marks 
advancing to 3.75c., but toward the end of the week 3.60c. was the pre- 
vailing quotation, with no buyers. Little improvement has occurred in 
the manufacture of yarns, ete., and until that branch revives no buying 
of raw material can be expected. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 323, 
against 322 last week, 332 the preceding week and 185 the corresponding 
week last year. Failures in Canada this week are 36, against 43 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more : 
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Section. 

Over Over Over Over 
$5,000] Tt! | 5,000) Tt! || ¢5,000| Tt! || g5,000| Total 
ee ee a ae 68 | 126]| 42| 104/|| 281] 70 
A ne ae 37 | 109 37 28 40 | 108 || 14 53 
West ...... eek: ae: 23 | 70 31| so} 18] 49 
ek wee ee 13} 28 15|- 40 2} 13 
States... 123 | 323 | 141 | 322/]| 128] 382] 59!| 185 
a) we) ee 17| 43 11} 36) 3] 2% 
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HIDES AND LEATHER. 


The situation in the hide market continues to show a better tone and 
there is a slightly firmer feeling, although prices on most descriptions 
are not quotably any higher. Sales for a week in western packer hides 
have aggregated about 100,000 and several of the paekers are now well 
cleaned up to the first of this month on native steers, butt brands and 
Colorados. Other packers are not disposed to sell their February hides 
on the basis of 9c. for natives and 83c. for Colorados and butt branded 
steers, and are asking from jc. to jc. over these figures. Two of the 
packers give out that they will tan their own hides rather than sell them 
at the prices tanners bid at present. There has been quite a falling 
off in the receipts of cattle so far this year, and packers believe that the 
decreased supply of hides will tend to stiffen the market later. The 
chief drawback to the market at present is the poor quality of the hides 
of current takeoff, and these are always difficult to move, even under 
the most prosperous conditions. Country hides are also more active. 
Some western tanners bought 45 1b. and up country cows quite freely 
at 64c., and following these sales dealers are now asking 6jc. Export 
sales are reported of all No. 1 buffs and heavy cows at 7c., but the No. 2 
left over from these sales will probably be difficult to move at over 53¢. 
Foreign hides continue rather easy, with Buenos Ayres again quotable 
at not over l63c. 

The leather market continues to slowly but steadily improve, and, 
though some lines are still very dull and weak, other kinds are in better 
request. It is reported that a large tanning corporation is working in 
so few hides at about forty of their tanneries that they are practically 
closed down. On account of the material curtailment in the production 
of sole leather, tanners believe that they will be able to hold prices 
steady, and they have succeeded in doing so up to the present on plump, 
middle and heavy weight stock, which continues in good demand and 
very small supply. Trade in the West is better than in the East, but an, 
improvement is looked for in the near future in the latter section. 
Sales have increased of late of belting leather and some good-sized lots 
of oak butts have been moved. Tanners have had to come down to 
buyers’ bids, however, and most of the belting butt transactions have 
been on the basis of 35c. These were bringing 50c. at one time last year. 
The glazed kid market is considerably improved and tanners are now 
buying certain kinds of raw goatskins with more freedom than for nine 
months past. Other kinds of upper leather are unchanged, with calf- 
skins selling well and low and medium grades of side upper slow and 
weak. 

Boots and Shoes.—A continued inactive market exists among 

New England manufacturers, the majority of whom are running on 
short time, and as yet the long hoped for revival of business has not set 
in. Factories in Brockton and other points along the South Shore and 
also in Lynn are reported to be turning out only forty per cent. of their 
usual capacity, and shoe shipments from Boston show a falling off of 
over twenty-five per cent. of the volume of a year ago. Some special 
lines are in good demand, particularly colored calf goods and manufac- 
turers throughout New York State and Pennsylvania and in the West, 
report similar conditions prevailing in colored calf lines. Orders re- 
ceived for staples, including grain, split and satin shoes, are of limited 
proportions as most of the jobbers throughout the country continue to 
buy sparingly and in a conservative manner. Reports from the West 
continue of an encouraging nature. Chicago manufacturers are secur- 
ing larger orders, with buyers purchasing much more frequently than 
heretofore, and the St. Louis producers are reporting a fairly large 
reserve of contracts on their books for future delivery. The local 
jobbing trade continues quiet as compared with a year ago, but there has 
been some increase in the orders for spring goods during the past fort- 
night and as the Easter season approaches a further improvement in 
the call from city retailers is anticipated. 


THE BOSTON MARKET. 


Boston.— Increased activity along the lines reported in previous weeks 
is noticeable in the footwear and leather industries. The volumeof orders 
for cheap side leather shoes is good and a few good sized contracts have 
recently been closed. There isalso more business in the medium grades. 
Colored goods continue active. Upper leathér, especially heavy side, is 





in better demand and fairly liberal sales are being made at steady prices. 
All kinds of colored leather are in demand and sales for future delivery 
are quite large. Sole leather has moved quite freely on new and old 
contracts. Buff hides are firm and the better grades are in increased 
demand. 





DRY GOODS AND WOOLENS. 


Improvement is noted in certain quarters, but the market is still in @ 
passive condition. There are buyers who are willing to place orders for 
small quantities of goods for immediate delivery, but there is no will- 
ingness to operate for the future. The jobber is not having the business 
on the road that would encourage him to active operations. His men 
report more or less stock in retailers’ hands and inability to interest the 
trade. The price of raw material, too, gives no particular firmness to 
the market, andit isonly natural under these circumstances that con- 
siderable weakness is developing; yet it cannot be said that additional 
irregularity has developed during the week. Stocks at first hands are 
not heavy, yet in certain instances they are undoubtedly growing, not- 
withstanding the curtailment which is in progress. 

Cotten Goods.—The market is devoid of feature, with the ex 
ception of certain business which is being taken from hand to mouth, 
and which would indicate that the buyer is in need of spot goods. 
These are being bought as low as possible and it is difficult, if not im- 
possible, to determine a true basis of the price situation. Each trans- 
action stands upon its own bottom, and the surrounding circumstances 
have much to do with certain low prices which are reported. A small 
amount of export business has been consummated during the week, but 
as compared with an ordinary trade it lacks feature and importance 
Light weight sheetings for China have been sold and a miscellaneous 
quantity of goods to other markets, which have been taken simply 
because the buyer was actually in need of merchandise and not because 
of the intrinsically low figures at which they have been offered. For 
instance, duck has been sold to South America, some prints to Manila 

and a few.denims to Australia. The print business, however, is of a 
small and restricted character, as the majority of buyers are convinced 
that there must be a recession in prices of finished goods. This applies 
also to the home market where operators claim that the recession in 
the price of print cloth justifies a readjustment on finished goods, 

The print cloth market is very irregular and it is hard to determine a 
basis upon which to quote prices. Narrow goods are absolutely without 
feature, and while certain wide goods have been taken purchases have 
been of a hand-to-mouth character. The lighter weight sheetings to the 
bag trade have not been as active as during the last two or three weeks, 
but additional] business has been consummated in certain directions, 
and prices do not seem to show any material falling off. On napped 
goods there is no decided appreciation in business, but certain mills have 
sold practically all they want to, in the hope that it may be possible to 
secure higher prices later on. Itis expected any day that prices on 
cotton blankets may be named and the buyer is awaiting with a great 
deal of interest development in this direction. 

The following is an approximate range of quotations: Brown sheet- 
ings. standard eastern, 7c.; southern, 6jc.; 3-yards, 6jc.; 4-yards, 5jec. 
to 53c.; drills, standard, 7c. ; bleached muslin, standard, 4-4s, 5jc.; kid- 
finished cambrics, 4jc. to 44c. 

Woolen Goods.—At the end of last week a fair improvement 
was noted in the men’s wear market, and here and there some very fair 
orders from stock goods were closed. This business refers mostly to 
certain colorings, largely in tan in worsteds, for wool goods have not 
shown any improvement of moment. There are very few clothiers in 
the market, and those who are here are simply filling in what they need 
before their men go on the road. The majority of clothiers’ salesmen 
will probably be out by the middle of next month, and a great deal is 
hoped for from their trips. There is no doubt that on certain lines a 
very fair business has been done. These have for the most part been 
new things which have attracted the buyer and which he has put in, to 
give an appearance of freshness to his lines. Perhaps the overcoating 
situation is the least promising today. but hope for the future is 
entertained. Dress goods continue inactive and with little develop- 





ment. 
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PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry 
Hams, Bacon, Creamery Butter and Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Apartado 129 bis. 


Agents for Industrial Machinery. Will Furnish any | 
Desired Information. 


PERALTA Y MARTINEZ DE ARREDONDO C., JNTERNATIONAL AGENCY OF PATENTS OF IN- 


Importers, Exporters and General | 

Commission Merchaats 
Technical Engineering Office : 

SAN ANDRES I, MEXICO, D. F. 


VENTION AND TRADE MARKS. 

Counsel and Manager 

JUAN J. AMEZAGA 

| AGENTS: 7 agg: am none ioe ot Juan 

‘ Vi a. Business Transacted in Uru y. 

MEXICO. | Man ane dae i Application. _ 
CALLE 25 DE MAYO No. 256 

MONTEVIDEO REPUBLIC OF URUGUAY 





Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HA 








VIUDA de A. DEHESA, | 


LAREDO, SPAIN, 


Manufacturers of Canned Fish 


AND ITALIAN SALTED ANCHOVIES. 


LISBON, 


EXPORTERS of 


+ + 


CORRESPONDENCE SOLICITED Concerns. 





Preparations of Tunny Fish a la Mariné. 





vans ctr ATLMADA @ CO.) David COSTAGUTA & CO.. 


TRAVASSA DOS REMOLARES, 28-1° | 


Calle Maipd 66-68, BUENOS AIRES. 


Commission Merchants --EXPORT--IMPORT 


HIGHEST REFERENCES 
We will accept the representation of Manufacturing 


Portugal. 


Wines and Liquors, Cork, 
Preserved Fish, Etc. 





a 2s Pee? CO ~~, 
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THE COTTON MARKET. 


Official figures of exports in February show that while the quantity 
declined to 737,605 bales against 863,634 last year, an increase of $4.50 
per bale in average price made the decrease in value only $4,000,000, so 
that for the first half of the crop year there still appears an increase 
over the record breaking figures of a year ago of $360,000, despite a loss 
of almost 500,000 bales in quantity. The record for six months exceeds 
any full year as to value of exports prior to 1904. Statistics at the close 
of last week showed a larger decrease for four weeks in the visible 
supply of American cotton than in the corresponding weeks of any year 
since 1904, yet the price had steadily declined until it was lower than a 
year ago, and option trading became almost wholly professional. Some 
interest was displayed in the March option, but speculators as a rule 
deferred new commitments pending the more definite information 
of the census ginning report. Northern spinners have continued to take 
raw material much less freely than a year ago, as might be expected when 
production is so largely curtailed. The future of the market depends 
on this factor and the prospects for the next crop, both of which have 
been against values, as the new acreage promises to be very large. The 
long account does not expect a big crop in 1908 because of agreements to 
restrict planting, but the short account claims that this concerted oper- 
ation will have no more effect than similar propositions to hold back 
the current crop for fifteen cents. It was an interesting coincidence 
that the past week was the fourth anniversary of the Sully collapse 
which may have had a sentimental effect. At any rate most traders 
were aggressively operating for lower prices, and liquidation was 
especially heavy in the July option. Both port receipts and exports 
again fell far behind the movement in the corresponding week last year. 


SPOT COTTON PRICES. 





Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ....... .... 11.20 11.20 11.05 11.00 10.80 10.65 
New Orleans. cents ......... 11.06 10.94 11.00 10.87 10.75 10.75 
Liverpool, pence ..... beeedel 5.98 5.98 5.96 5.94 5.98 5.86 


Latest statistics of supply and movement of American cotton are 


given herewith: 





























Abroad and Four weeks’ 
In U.S Afioat. ecrease. 
1908, Mar. 13.............. 1,153,161 2,246,480 352,556 
ees = - Bvsovssscepnsce 594,495 2,496 803 232,363 
an beets 1,388,438 2,044,239 327,963 
ct... Bitesbosscevente 1,273,590 1,790,000 237,679 * 
ee Bieewnsscnaucons 30,458 1,404,000 495,514 
es ©) Ml gees copnmaiih 57,965 1,630,000 517,495 
1902, “ 21. eocese 1,235,418 1,996,000 286,666 
ak 2" > Sensamnequan 1,512,408 1,517,000 04,872 
1900, “ 23... --e-- 1,250,816 1,638,000 390,450 
ae | Sererereier 1,296 22 2,741,000 364,681 
, Sea | ReeEReS 1,470,134 2,357,0€0 303,430 
Si. etentiees 1,041,061 2.025,000 378,961 
ry | Mieticenccenes 986,540 1,950,000 63,338 
ae §8=— Ee 1,294,095 2,952,000 227,424 











From the opening of the crop year to March 13, according to 
statistics compiled by the Financial Chronicle, 9,443,782 bales of cotton 


came into sight as compared with 11,363,622 bales last year and 8,916,749 . 


bales two years ago. This week port receipts were 92,997 bales, against 
168,765 bales a year ago and 109,353 bales in 1906. Takings by northern 
spinners for the crop year up to March 13 were 1,269,573 bales, com- 
pared with 2;084,993 bales last year and 1,819,091 bales two years ago. 
Last week’s exports to Great Britain and the continent were 119,207 
bales, against 177,412 bales in the same week of 1907, while for the crop 
year 6,068,100 bales compare with 6,693,938 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS. 


Latest weekly returns of foreign commerce at leading Atlantic ports 
compared favorably with last year’s movements as to exports, but im- 
ports were smaller at all fourcities. The outgo of merchandise from 
New York continues to largely exceed the total in 1907, the difference 
during the past week being almost $4,000,000, while imports on the other 
hand, decreased about $6,400,000. Owing to an exceptionally large total 
a year ago, receipts at Boston showed a loss of over two millions, but 
other changes in this division were moderate. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 

















EXPORTS. 
a —. ———--Twelve Weeks. - 
1908. 1¢ ‘ 1907. 
BD: WON occccecses $17.824,406 $13,837,522 $198,800, 805 $148.. 04.171 
Boston PARI ae 2,098 962 1,728,354 24,706,432 24,293,858 
Philadelphia ee ee 1,692,411 1,496,472 22,323,228 15,863,786 
Baltimore* .......... 1,750,000 1,756,221 21,474,561 25,329, 800 
IMPORTS. 
a ———-Twelve Weeks.——-— 





1908, ; 907. 1908. 907. 
New York..........$13,507,109 $19,938,792  $139,725.921 $214,437,615 
Boston... 22'049.402 














oston............... 1,505,065 3,910,043 ‘ A402 37,347,091 
Philadelphia......... 1,306,401 1,374,216 16,°16,510 15,923,007 
Baltimore ........... 348,933 646,245 4,941,617 7,122 574 


* Estimated. 


The imports at New York exceeding $100,000 in value were: Aniline 
colors, $101,135; shellac, $193,117; nitrate of scda, $102,709; furs, $163,- 
421; undressed hides, $594,242; copper, $188,291; manufactures of 
metals, $119,620; tin, $730,112; cotton, $149,166; cocoa, $197,561; coffee, 
$899,213; india rubber, $1,065,797; sugar, $1,187,834; tea, $173,909; to- 
bacco, $462,896, and toys, $102,639. Imports of dry goods amounted to 
$2,986,700, of which $2,158,735 were entered for consumption. 


THE STOCK AND BOND MARKETS. 


Dealings in the stock market increased materially in volume this week 
and the movement of prices was exceedingly irregular, with the fluctu- 
ations in the leading properties covering a wide range of prices. The 
character of the transactions continued largely professional and there 
was a decided division cf sentiment. There were periods of marked 
strength, but the tendency during the greater part of the time was re- 
actionary, the market feeling the weight of combined profit taking on 
the recent sharp upturn and short selling. A considerable factor in 
checking, at least temporarily, a continuance of the advance in prices was 
the reduction in the New York Central’s dividend rate from 6 to 5 per cent. 
per annum, the announcement of lower rates of payment by several in- 
dustrial companies and the entire suspension of dividends by some 
others. Monetary conditions were easy, both at home and abroad, a 
further reduction in the Bank of England’s rate of discount from 3} to 
3 per cent. attesting to the latter. Union Pacific continued to main- 
tain its place as the market leader, but nothing developed to account for 
its recent great activity and strergth. Reading was also dealt in heavily, 
and in these two properties the bulk of the transactions centered. New 
York Central felt the adverse effect of its dividend reduction, Pennsyl- 
vania sympathizing particularly in its heaviness. Brooklyn Rapid 
Transit was notable for its strength and Missouri Pacific's better tone 
was also a feature. Amalgamated Copper fluctuated erratically, with 
alternating periods of strength and reaction. American Smelting, while 
irregular, was considerably narrower in its movements. United States 
Steel continued to hold a prominent place among the leaders in activity 
and maintained a good undertone. Nashville, Chattanooga & St. Louis 
scored a good advance on small transactions, and among the minor in- 
dustrials United States Reduction & Refining and Union Bag & Paper 
preferred were conspicuously strong. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
) aS 95.37 82.54 82.32 82.49 81.97 82.07 82.15 
| 84.85 69.29 68.77 69.37 68.67 69.13 69.45 
Gas and Traction... .. 98.62 91.45 9150 90.80 9055 90.85 90.90 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were in only moderate demand, and except in a 
few instances the movement of prices was narrow. United States Steel 
5s on heavy purchases rose to a new high price for the year and was 
firmly held at the advance. Brooklyn Rapid Transit convertible 4s 
felt the beneficial effect of the improvement in the shares of the com- 
pany and was one of the strongest and most active issues. Inter- 
borough-Metropolitan 44s were also largely dealt in, but moved irregu- 
larly. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among United 
States issues, 4s, registered, at 122}, and 3s, coupon, at 101}, and 
among foreign issues, Japanese 4s at 854 to 86, second series at 84j to 
85%, 4s at 773; United States of Mexico 5s at 99, and Republic of Cuba 
5s at 1008; New York State highway improvement 4s sold, “‘ when 
issued,” at 1094 to 1094. The New York City 44s ruled firm. 





MARKETS FOR WOOL. 





Wool continues dull at the leading eastern markets, purchases being 
limited to small lots for immediate requirements. Only one large 
transaction was reported during the week. Dealers are not disposed to 
stimulate trade by offering concessions in prices, and the impression 
was becoming general that the decline would not go any further when 
this market received a sentimental setback by the reduction in prices at 
the London auction that opened on Tuesday. As the sale progressed 
there was a better quality of offerings, and no further changes in prices 
were recorded, while withdrawals became less frequent. As compared 
with the closing quotations at the January sale the present London 
auction is averaging 5 to 15 per cent. lower. 


THE BOSTON MAREET. 

Boston.—The wool market continues dull, the fact that the London 
auction sales opened on Tuesday for the second series of the year having 
something to do in checking operations. These sales show merinos 5 to 
74 per cent. lower and medium and low crossbreds 10 to 15 per cent. 
lower than at the close of the January sales. There is no inspiration to 
buy in these advices of lower prices abroad, and the small requirements 


of manufacturers prohibit buying ona large scale. Most transfers of 
the week are in small lots, with the exception of one of 500,000 pounds 
territory at the low price of 5le. clean. With a better selection in London 
prices are expected to develop more strength. 





Market for Coffee.—Trading was again very light in the 
option market for coffee, and net changes in quotations unimportant. 
Neither was there any improvement in spot business, purchases being 
as needed for immediate distribution. Port receipts at Rio and Santos 
since July 1 show a loss of 6,700,0(0 bags as compared with the previous 


season, but are 100,000 bags larger than two years ago. Mild grades are 
also quiet, roasters making no effort to accumulate stocks. No cong’ teak 
was supplied by cables from Europe or Brazil, and the speculative short 
account succeeded in forcing the general level somewhat lower. 





DUN’S REVIEW. 
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Last | Week | Year 
STOCKS Sale | 
Friday; High ; Low High me 
Adams Express...........-.- 1166 | ...... -.. | 167 Feb 19 | 164 Jan 2 
A Biin 4 eieeRS «. «occcoscecces 7% | 7% 638 7% Mr 20 | > Mr 6 
do Mi scansapesdcesesh eens 19 ly 17 22 Janl 14 Mr 6 
*Amaigamated Copper. ..... 574g | 58 54%) 58 Mr 16! 454g Feb19 
American Ag’l Chemical.. 173} 18%) 17%) ls Feb 1 | 13 Jan 
ST nen pinaneneaackeosdh “li i3 - o-e | coves 84% Jan 31 7&4 Jan 4 
*Aamerican Beet Sugar ..... 10% 102%; 104% 13 Jan 14 9'g Feb 10 
SP BEE. cccqcecnvcccvecsnced esecee | oe ene | weeeee 722Mr ¥ 65 Janl17 
American Can .......----.+-- t 4%; 5 4% 542 Jan 11 4 Feb 20 
WIE oncunarsccacninzeces 7%} 50 47 524Jan10| 44 Jan 4 
American Car & Foundry..| 30% | 30% | 29's | 32%Jan14/ 25% Feb 13 
BIE sn cn debeteeinduabded 894; 90 S3% |} 90%Jan15/| 84\4Mr 
American Coal ... ......---. +100 oo. Ty Pears 
American Cotton Oil .....- 27% 27%, | 2748 | 345 Jan 14 24%, Feb 19 
SG ins cs denesddscdcosade Ge. techie. | cepetw: | daniddccdaccsd } ccdigeeingnsns 
EE PIE TDL, cnnnsl coames T-yooss: | comet Eh cenenuceameans-h pepeenneenoans 
American Express... ..... +170 = +e->- 200 Jan 9 179% Mr 9 
*American Grass Twine .../} 54 558 ae 55% Mr 13 37% Jan 
American Hide & Leather.|+ 2% 2% 2% 37% Jan 11 2% Feb 26 
Se GONE. pariapicwcinnn ospenean + 14 14) 14% | 15%Jan15| 12yMr 4 
American Ice Securities . 1948 | 19's | 16%) 19%Jan4l1| 12%Feb 8 
*American Linseed ........-. 6% 6's 6% lg Jan 25 5% Mr 6 
Dil ninednigiecbact east 17 18 18 22 Jan 17 Mr 
*American Locomotive ..... 38%, | 39 36%) 41% Jan14/| 3143 Feb 25 
Sih ceieadenapended 92 92 91 92 Jani18/| Si%Jan 3 
American Malt woscccces|? 4 | sonvee | -2---- 4% Jan 3 Mr 2 
PE enauswecnssscneceses t 27% | 28 27 324eJan18| 21 Jan 7 
“American Smelters pref a 73 76 75 J 70 Janl7 
*American Smelt ef.. 69% | 70% | 66% | 79%Jan15/ 55% Feb17 
iii cicbte abvataletbegotte 94 v4 92%) ¥6 Jan13| 87% Feb 20 
yA BEE icccdtncvnts FE © | wacece | cccnse | canecevatonose | ceavebenceos es 
D BOGE... ccceccoceccccccscs t 80 | «ees. | --- ---| 85 Jan 6 1 Feb 3 
American Steel Foundries.|} 543) 5%| 5 7 Jani3| 4% Febl4 
are 31%, 31% 30% 34 Jan2 26% Feb 14 
“American Sugar Ref ...... 121% | 1214 | 11342 1214 Mr 2 98%, Jan 2 
i neptppenan anne-sdne +118 1194; 116 119 Mr 19} 105 Feb18 
American Tel & Cable..... tT BO . | ccccee noes 54 Feb29| 53% Febl 
American Tel & Tel .....-. 108% | 112 108% |112 Mri18/101 Jan 6 
American Tob pref new....|+ 84 844 82 844 Mr 18/| 72% Jan 
*American Hi>vieswcsses 17 18 17 20% Jan 4); 15% Febl7 
PT (ick Guaseesiuveovotia t 80% | 80%) SU%| 86%Jan18| 73% Feb 19 
*Anaconda Copper. .....-.-- 87% | 37%) 35 37%3 Mr 18} 27% Feb19 
SE ED BER OUR.) cence | wee. | ccese | cawcdcceccsc- | cccncddcvbcoes 
Atch, Top & D oka 73% | 74% | 72 74% Mr 16| 66 Febl4 
do pref........-.-.--------- 85 Bd% | 85 874g Jan 20| 834% Feb17 
Atiantic Coast ~~ acoescee t 65 67 65 754s Jan 18 ‘gaMr 2 
Cop ore es ers are 4% Jan 17 l%gJan 2 
Baltimore & Ohio . EP ARATE 81 834) 79%) 90% Jan 14 784 Feb 10 
SS Sea + 82 82 Sz 85% Jan 21 Jan 
*Batopilas Mining .......... 34, 34 2% 3% Jan 2 OO te Jan 23 
- — esceceeseces a; 12 2 a. — .. a — 13 
sus see scan weer sn sees ‘ . senses an lg Jan ls 
Brooklyn Rapid Transit - 46% | 47% | 45% / 47% Jan 29 +f Feb 10 
Brookiyn Union Gas ....... Ge = Acasa: 4 snakes 96 Janill ° ad 4 
Brunswick City............. , TE  wensed BE seqees 7 Jan 6 3 
Buffalo, Rochester & Pitts .|} 70 | ...... | ------ 77 Feb 3 75% ie 20 
aia SDP . b.cweeee Bb pecne:.§ adenccsnmacs | cocbsctidnanans 
sputterick Oo ee t Tdig | iw. | oo | 18 wep 6 | “1339 Feb 10 
Bu Ot GIP .cccoceoucesenell BOD | esecce | oones 15 Feb 6/| 12% Feb10 
Canada oo ee 86 146% 144 ise Jan 54 Mr 4 
BERS .ccccccccccs Jan 10 | 140 
pre apn reg Tes eee eee + is" “787, "T79 — eeeew eee | eeeeeee = uae 
n SAE covccse cwcese 8 1943 Jan 20 | 15% Feb10 
BEET b dinadhoctodenastde~ t 8149} 82%) 82% Jan 20| 75%Jan 2 
Centrai R R of New Jersey ./+170 170 69 183 Jan13/;160 Febil 
Chesapeake & Ohio ......... 30% | 30%) 48%) 32%Jan15/| 25% Febl19 
ar  pracen coeee-it 1049} 11 10 1419 Jan 14 Feb 13 
Chicago. Bur & Quincy ied DE ednedd B aantns’S occévccchoucts © eocwadeentcnee 
Chicago & E Illinois pref ...; ...... | ...... | ----. ons gp ahehiabalncenchaan (ep iiaistedemataindieaih 
Chicago Great Western Soatbe 47%, 5 44 8'gJan 3 34a Feb 8 
DEED sinnpeeuedeasesqos TAP ff cccces | coves 31 Jan 6; 15% Feb15 
4 SASS See t G4 | ------ | ------ | 10 Jan 6 5 Feb10 
do oebentures. ............ 36 36 339 Jan 3344 Mr 19 
ee Mie. & St Paul..... lly 120% | 11748 | 120% Mr 16 | 103%gJan 2 
in ie-as coheidaiiabaiintaindantndl t138 1444) | 14449 145 Janl11/138 Jan 3 
chicago Northwestern...| 146 48 45 152% Jan18 | 1354, Jan 2 
en -1t180 ceeee | cocce. Jan 25 |}195 Jan 25 
Pd aay st P, M & Omaha. TRAD =f cccoce | cove. 1329 Jan 20; 114 Feb25 
REE NI! TEGO . | coses. | teecee Jan 27 | 140% Jan 3 
re Traus........| ... “ea ek 3% | °"Bt “4% 1 ‘? a — 7 
eeccesse secccecce 6 ‘8 an 7, 
Chicago Union Traction.. ; 2 1% rt Feb 11 13 Mr 19 
ath tata aie eee ae naiiatiie oe ee 10 Jan 20 6 Feb27 
Crev, Cin, Chi & StL ....... + 49 49% | 48% | 62 Janil5| 48g Feb19 
do pref. ecco BE | ecccce | ccsses 2d “5 ‘se Feb 19 
ay “4 Lor & ‘Wheeling . acne Ae ° 102 Jan22/}100 Janl4 
Meee Tf snows. F Sudeke | fitccecebotens | stuokedulseuss 
Cleveland & Pittsburg . ae eS ee, ea Seer ee meee 
—— Fuel & Iron ....... 22% | 22% |) 18%] 223, Mr 20 a’ Feb 11 
ME: ciehdewonetbecconscnl ccdecs . oe 40. Feb 40 Feb 
Colorado Southern .......... 24 2448 23%) 26 Janlv| 21 Feb 19 
EIEN 6 6-<< dilncéusesesse 5443) 54's | 53 54‘eMr 20; 50%Jan 2 
wy eres a +o. os “4. 45 Mr 20} 39% Feb19 
Coa aa ¢ 8) ¢ ; 3, 
ae mee kbea. eaddne + 79 P ee eee +d fent sles 
naolidated Gas ..........- 102 10444 | 101% | 105%Jan1l/; 96 Jan 3 
Corn Products Refining Co.|+ 11% 13 12 44 Jan 16 + Pi Feb 10 
er ery: t 59% | 61%) 59 66 Jan 20 Jap 2 
Delaware & Hudson........ 56% | 158% | 15348 | 168 Jan 10 1a) 'g Feb 10 
Delaware, Lack & Western +465 | ...... =e 500 Jan 8/| 420 Jan 6 
os s Rio Grande ...... 19 | 20 19 2Zl% Jan 6 Feb 19 
DD sb cdew cone cncesceness 50 52 4 59% Jan 14 3Y% Mr 2 
Des Moines & Ft Dodge....\/¢ 6 | ...... | 2.2... ly 25 
Detroit _—s Tr =. smens ?. 2. 2 ecw oe . Sere ce . Bir wth 
PE i Dicnenasbeseseess a eo coe- 8 catestitemtnwiin tT aennkteiinanedh 
Detroit Myre’ SE dened OO. °°E neswo’ T ideocs 38Jan 8/| 33 Feb25 
*Distillers’ Securities. ...... 31 32 30% | 35 Jan 14 2 Feb 19 
*Duluth SS @ Atl.......... 7 7's 64g 81g Jan 10 ’ Feb 11 
PONE. cece cscunevencessecs 14 15 14 18% jan 10 13% Feb 13 
pastiedseeeeebenercenceooes 15% 15% ld'y 17‘eJan 3 12 Mr 6 
= - ot pinaveaieoomsels Ste 30'a 28% 35% Jan10| 24%3:Mr 4 
Raila ian. nla 2 22lg | 20 26 n 10 ; 
oo Terre Haute ...... 65 a 7 — ativan , 
en ee 75 sO | BU sO Mr 19 SO +] 
Federal pomans @ Smelting | 50 POG oes tere FPA a * : * 
iP Eeencenecaseseernecens 6=& | F's) 69 OWN , 
7 Seeeeee Bod Bord adi Ploeg Bectea n.- 
—__ ae it 79 | 86 | 8 87 Mrill/| 7% Feb 3 
——— pecccorcces i = | aeons | sees: 58 Mr 11 50° Feb 4 
“+ #e ee ee eee ew eree ~ | secosee secces eeeeeccsgeoosese eneeeeeeeesees 
General Electric ............| 122% | 123% | 120 4125 Jan15| ili Jan 2 
Granb Consol .............. 1389 | 90 | 90 92 Jan 29 73%, Jan 2 
ous te et speed > i 7th 125% Jan 1s | 113% Feb 10 
reat rthe 8. ‘ | 6% | 6 59 Wk ‘ 
G Bay & Western...... Pte’ fom | ostnins . 59 Mr 14 ay Pa . 1 
Se IED caitccilowidns Bole Wes (pereeR ganic ee ee Poaetape 
7 SRE er en PRE ‘a 








































































































STOCKS Last Week Year 
Continued Sale 
— Friday| High | Low High Low 
H B Claflin Co. 2d pref .....] .-.--- | crreee | ceree | nee eeeeee cere | ceeecceccceeee 
ee Railway .. t ZO | vveee | eeeeee | eeneeeeeeeeeee | cneeeeeceenees 
OD | cw wwee | cwwwe | ce wweeenne---- tmiidins hoe enka 
Valley........-..--|1 66% | -<s--- | --2- 75 yan13| 62 Feb10 
g ~~ Bion Agmomenerss 68 " $2 69 80 Jan 69 Mr 19 
Paee:: + 71 a 2 2 an 23 6 an 
Town, a gee ehnaae 194 | 128 |124 |133 Jan 18 | 122% Feb17 
do Lea~ed Lines...........] ----- -- Se, eee aE Pee ae ee 
+ 50 50 50 Mr 17 50 Mr 17 
“ee 80 es Gee ig oa Mr 13 80, Feb 1s 
4 ap : 4 Jan 
Interborsigh Metropolitan. ge 20% a 2314 29 Sb Feb 19 
; 7 r r 
— <= aman Merc. Marine}? Bm 20 19% 20 Mi 16 16. Feb oR 
mal Paneer... ly ‘sg « “4 an ~ . r 5 
International Bape --°2°---) 56% 57% | 55%) 65 Jan 16 2 Jan 2 
*International Power Co ...|/t 25 eee. ‘see ustbdeonmene T éenpecaaeebuen 
International Steam Pump | 23%] 24%) 22's 24% Mr 13| 13 Jan 2 
ee Tie | fia) ins | EMR] $$ eeu 
~ 4 
ar ~~ myeemeetenaeinate 11%) 30°] woe] 31 Jan 14 | 27% Feb19 
Kanawa & Michigan........ 20 saeees | os s--- | 31 Jan17/ 2 ‘ Jan 
Kaneas City, Ft 8 vs M prefit 55 O89 21 ze. — is oS 5 nas 
KY ere, 51 5l% | 50% * Jan 14 Feb 
Keokuk yy Des Moines ..... f f codon: | wecdee | cccoccccescsce | cosceséovecses 
Knic ae SE pate 5 FoR PRCT, POE PERMA onaeeiadind 
Go pref... ........2...20----] cones | cote | teeee: | ceeeeeeeeeeeee | cece eens ceeee 
— nee EM TED TIO PT Bemseed Gowran Sean sqisand Soimeosi arcs 
oO BM ft asecse | copes. | cccccesccccten | cesgecesceseo 
Lake Eric & Western peanut t 45 ceeee | seeeee 154 Feb 3; 12 Jan 4 
TE SE PE ES t oeeee ovccne | ecccosecoassce | Seeesoenessete 
Lanes . DIB | cwwce | cccces | cccccccccccccs | sccccccccccces 
"Sey LENSE {275 | 307 | 80" | “34a San Feb 
Louisville & Nashville..... 961, Hate 103" Jan 18 87% ren 1 
an 
Br) erences aad t 505 62 62 64 Jan13/| 59% Feb26 
Manhattan Beach........... t 2B | serse- | ----- an 2% Jan 
Manhattan Elevated........ 120 | 125% | 125% | 132%Jan29|120 Jan 
‘Metropolitan Street Ry....|f 1543 | 17 17 Jan10| 15, Feb24 
xican C entral aa Ee 17%,| 1848| 174% | 20 Jan28/ 14%2Jan 2 
Michigan C AO de PX, #110 =| ‘------ Sat: © comsscbetbucue f panssvecsaente 
. yO State a Teisp CMe eer eonddd | coccccasscdsse | Medebbceeeease 
STL, stiches eckesgunecds © vninwe 1 “tae | oe: | capseccsscouin | sapeebdbaneens 
Minn é St Louis STS: 22 23 21% | 26%Jan15/| 20 Mr 2 
SEE diate aveskdhaecwod # BB | ---ee- | -oes-- 7 Janl15; 61 Feb29 
M.StP&S8S8S M............ 104 105% | 97 105%3Mr 16| 79%Jan 2 
Go Pret anon 125 | -sssic | -yiiz | 188, ME 2 | 13832 Rebus 
Missou 293 an 
do pref ee 52k 54 51% 594 Jan 15 46 Febl19 
Missouri Pacific ............ 39% | 40 35 47 Jan 2849 Feb 19 
—— @& Wasex.........-...| ----0. | corce- | ceeeee 170 Jan 169 Jan 30 
ille, Chat & St Louis. +103 ss . ~ 114% Jan 14 97% Jan 2 
r 
5 peeeeemel Od MR 
an ‘ 
5S  neememeomacscate | 10° war | “wigs 73, Zeb of 74 Feb 5 
° Lead Co .......... 2 o 4 y r 
yo een |, Bae] 94° | 98° | 959Mr 12| 87%» Jan 
National R R of Mex pref..| 49 49 49 50 Feb 5| 43%Jan 6 
ed. ne | cmeowe | cacccs | ‘cccccccepecece | eeee-secosouss 
New Central Coal........... DR |, wwwwee | oecee 33 Mri12| 30 Feb24 
*Newhouse Mince&Sm'is'rs 7 7% 7% 9%8. Jan 20 7 Jan 2 
= Orleans Ry & Light...) ...... | --- ete EL ebade . Bconsebatéubone 1 ceneeneneseee 
* ck Air Brake. 1+ 63% | 66% | 62 “95° jan Ya “50 Jan 2 
New loo eben T O3st | 101% | ¥54e Jan 1a | 90'Jan 2 
New York, Chi & St Louis ../+ 31 33% | 33%] 33% Jan 14 444,Jan 3 
OO ROR iandsocctsocces B85 | cece: | cece 90 Janl14| 85 Feblo 
EE is cc nuktcnneneos + 60 62% | 62% on * = ba 
Doc eccccecceccoc!? SOR | ccccee | cooces an ! 
at a smnteiiies . ea a ee f Ha ec0ece | sesese 73 Mr i12 70 Jan 30 
4 TL a Fak Red ee | 
Ne ae arti iso” | iddis | 133° | 139% Tan Ys | 128% Jan 6 
NY&NJ Tele «ee 100%, 1007, | 100 101% Jan 28 Feb l 
N Y, Ontario & Western .../+ 32 33 31% 36 Jan l4 2948 Feb 19 
No Southerm .......-....] ..... se CRE BCE, pe 
Norfolk & Western......... 62%, | 64%) 62 29 son 28 15 ss | tn 18 
_ 4 .7O | ccocce | coves an 
North A American ............ t 18% 50 46% | 54% Jan 10 4243 Feb 24 
Northern Pacific....2....-| ie | 10% | ibe | 199ig Jan 18 | 116% Jan 
Ontario Mining .........-.-... 3 3 3 415 Jan 28 13 Jan 
Pacific Coast .............-... + 80 83% 83 93%) Jan 14 79 eb 24 
do lst ONE: OM | secces | oedees - SESE E, Fee a 
o 24 pref ei Oe i 80 oe, <b onan 97 Jan13| 82 Feb 
Pacific Mail ................. + 27% | 28% | 27%] 29%2Jan10| 25 Febl0 
Pennsylvania Railroad ..... 116% . t 4" 118% ed + on 7 2 
i , Chicago ...... an 
Seulin s Baseurn voy ctor t ti Pee SORES 15 Janll| 14 Feb 1 
Pere re Marquette. RAT SCAT a ea evesse cnn 
nse ceseceoeell Cabins nue: h cole” A ebdlbwchucehdes 4 shatebeaounes 
Philadelphia Co ............. Pe a. La Cer want «sandal 
P.C. C. et Louis al + 64 66 66 70 Jan 22 59 Jan 
do p weet een neeeeeeeeees-- t 84 "iy “Sr 10% = . uf Mg 7 
‘ . os 
"ee "| eS | (43% Jan 13 | 36% Feb 14 
»2U Wayne @ Unl.| ...... | -<---- | **23%° 4 Fe e 
Pron “8 So pease 22 229 214 2344 Jan 15 17% Feb 1 
Ri. SRO ASA RESIS 7912; 79 73 80 Jan20; 69 Jan 
weaecce--- #15029 | 150% | 15042 | 100 Jan 20 147 Jan 3 
vickat iT AEDS BK Sitting i a ee oe Dd eee 
au : sliver... nn AE GA i Yond Peck See thew ij jan 6| idan 6 
RR Titimatea Com COEB..<] .ccece | -..... J eese> | eccccocvecceccs Siiadiad 
on Steel Springs..... 32lg| 33%) 32 3349 Mr 16| 23% Feb 8 
ret. MLSE CRS POE AEE QD | cecese | eeance 80 Jan 22 Jan 29 
a allie ain ill 104% | 106%, | 10142; 111 Janl1s 924g Feb17 
do y NE in castesdedetest 80 | ------ | ocese: 64 Jan ls 3 Jan 
SUE civcnuiaindihihtieue + 77 79 79 824 Jan 9 Jan 
sitepublie’ lron & Steel ..... 1848 18%, 17% 13% Mr 16 14% Feb 11 
Ree 70% | 74 69%,| 74 Mr l6| 65 Feb29 
ee SL. . nccccaséascooede 15 15 13% 15% Jan 6 1044 Feb 3 
BEE Siweecc cucupindvanes 26 26% 24% | 30%Jan 6| 20%Feb 3 
Rome, Watertown & Og..../{112 | ------ | ---+-- 115 Feb13|115 Febi3 
*R = Goods M DEE cock cacce [reeuen | Weeee-. | cgscccccoscene | cepeeeegcerens 
Rutlan dp <~ wupheeces siianieunsieih lt” 26 anaes iE oense 28. Jan30 |; 24 Jan 16 
St Joseph & Grand Island..} ...... 18% 18% 16% Mr 16 189 Mr 16 
Ob BID iv ce ccbecescoccces ra cael ee Fea Oe 
Pi * op SE eee pee =" | “Gis jan 16 | “ddis Feb ii 
t . an lst pre YE gre, Been : 
do 2d pref.............. es 257% | 26 “4 30% Jan 9| 19% Feb 19 
St L@S F,C & EI ctfo....) ..... | cccce | cecee | cccce es ccccee sbandbonnneu 
Op WE GED p wovcesuscc coves ra minis «oi ts Sk wendedaeden beaks 
St Louis Southwestern ...../{ 12% | 124] 12'8| 15% Jan 4 Mr 
EES cddtacutindguctiacouse 29 30% | 22 325 Jan 2 1414 Feb 19 
Sa nema meee... ..  . . Leapdas- | cbbces 2 eabeestbaowece | c4epneeneonee 
es Stee o isen Co.|| 49 61% 490% 5l4 Mr 14 36 Jan 2 
a i ee a 87 ; ie 92 Jan 29 J 7 
ponthaes ania saps 73 75 72 7814 Jan20;} 66% Feb17 
GEA dékietd ocntice biceede 41093 | 109% | 108% | 112 Jan 21 J 
Southern Kailway .......-.-- 12% | 12%) 11 13\%Jan < 9% Jan 10 
1 i en RNR 33% | 33%} 29 37 Jan 254 Mr 5& 
Southern R'y, Dé tron... aan TE eibwie: 1 eeeeee 77 Feb 7 717 Feb 7 
Tennessee Cual & Iron..... a sane pecsoe | ceecgnesceeces I saosesecpesune 
_ Tennessee Copper coccee] 94% | 34% | 29 34% Mr 20| 25% Feb 17 
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March 21, 1908.) 13 
STOCKS Week. ACTIVE BuNDsS Week Year. 
Continued. Continued, 
Low High Low Hyh| Low High Low 
Texas Pacific. ............... 14%} 21 ony - | 12% Feb 29 Erie, Pa, col tr 43 .......... 72 72 77 Jani3/| 70 Mr 4 
do Land Tr.............--- 57 59 | 45 Febil Evansv'e & T H lst gen 58.|} 98% | _..... | ...... 96 Janl4| 96 Janl4 
Third Avenue..............- 17% | 22% of 29 | 17% Feb21l Ft W &DC listés......-.-- 108 106g 10 Jan 28 104 Jan 7 
Toledo, Peoria & Western.. we | ween eweseeeens | eo + seeneeeee - Ft W & Rio Grande Int 4s. 75 75 Jan 75 Mr 2 
Toledo ag peony & Light. . 933} 13% Jan 16 | Mr 3 G B & Western deb B.....- 10% | 10% 13% Jan 33 8 Jan 9 
Toledo, St. Louls & Western 1438 15 Janl14; 12 Feb 6 Gulf & Ship Island P TU, Cp ee PA! Se ER fe 8 
© pref. ....0.2-....0-+---s- 264 | 38 Mr 16) 33 Feb 3 Hocking Valley 4198....... |4100% | ...... | .-...- 103 Jan30| 98% Jan 6 
Twin City Rapid Trapasit.. 83%) Ss Jan i84Feb 7 BM & TP Cem We 0 snccuc<.--tt GO it ccccc. | eens. J 88 Jan 9 
ee 120 Jamn15/|120 Jan15 pi il ER a NR, RUST 101% Feb 3! 97 Jani3 
‘Union Bag & Paper Co.. 4 _5 _543Mr 1 4 Febd2i GD hsekess <sedeen ol 101 191 Mr 18/| 98% Jan 22 
GO WEE. 2 os cosecocesecccoces lt 82 51 51} 44% Jan 6 Int& Gs. Northern lst 6s . 102 102 lov Jan17/;101 Mr 2 
Uniem PasiGs ....ccccesecces 12148 | 128%Jan18 | lluyMr 2 do 2a REI His : 73 75 90's Jan 18 75 Mr 5 
PEE ichisastannenneopel 80% | 84% Jan 13 80 Jan 4 do 3d 4s. SESS OOEMAARS OS: Bate See oo ee RS ek 
United Cigar Mfg. pf ...... = 84 Janl17 80 Jan 17 Int Mer Marine 4 ys.. 684 664s 68 4 Mr 20 J 4 
ves d Rys canals Co.. 16 21% Jan 15 Jaa lo Inter-Metropolitan 4% 8. 59% | 57 63% Jan 16 | 49% Feb19 
eee 37 384s Jan 30 | 2712 Jan 22 International Paper ts.....| ...... | ...... | ------ 105 Jan31j}1l0z2 Jj 7 
Un’ “B of 8 fe OS SE Ee) eee, ee 63 Feb10)| 63 Frbiv Oe i ee 801g | B0% 6 Jan zi sO )} 3 
U 8 Cast Iron Pipe .......- f 20 20 2leMr 16/| 18% Feb24 Internat] Steam Pump 6s.. 947%,) 91 94%,Mr 14/| 90 Jan 22 
GO PROFS. .cocccccccecccescee- - See yor 6Y Jan 23 5653 Jan 2 Iowa Central lst 5s......... 103 103 108% Jan 3i | 100.\4Jan 6 
S Express .........-.-.--- 80 90 Jan 6| 70 Feb18 GPO Mick: as cuteccies. 75 74%| 78 Feb 70 Jan 10 
‘US Leather.......-....-.--- rons " Pigtepecegensess |. +<si mibeiebdns Kanens City, FtS & Mem 4s 69 63% | 72%Jan23 | 66% Mr 6 
Sees tlle Pee eae Jap 21 95 Jan 15 Kansas City wouthers a 71 Fe 69 Jan 15 
US Realty & Improvement 40 42g Jan21 | 36% Feb 5 Lackawanna Steel 5s .......14 75% | ...... | .----- 89 Feb 4 Jan 2 
*U S Reduc & Refining... ble 9 Mr 17 4 Feb2l La lede Gas 5s............. 101% | 101 102 Feb 8 Jan 6 
OD BEE - «0s cecnqasssaves ese 20 25 Mr i17/ 16 Feblv Lake Erie & Western lst 58 Pe Bg PC 110 Jan 30 | 106% Feb 26 
DD Se  ccmrcctucsntess- 1933} 26 Janl4 172 Feb 26 (ROOT gee TT! BIB, wh 101 Mr 12 Feb 26 
Gd BED TE psucevecesontees 83 88% Jan 9 76 Febl9 ‘ Lake Shore gn 34,6 ........ lt 90% | ...... | ..---. + fi Jan 27 89%, Jan 2 
ll BE cndikanedicsdusec 54's 61% Jan 42 Feb21 do dub @ 48 .........-...... 913%,} 91 Jan 2s 88%, Jan 2 
DF BD Bt cécccccece one 32% | 34% Mr 14| 25%Jan 2 Long isiand | Unified PS, oT lly BREA, CPSs 82 Jan 6 Jan 2 
ee 96% | 98%;Mr 16) S87%4Jdan 2 do gen g4 bids cousnkeeien - Ss hehe eee 87%) Jan 27| 83%4Jan 2 
*Utah Copper .......-----.-- 27% | 317 ’gMr 20) :; J _ | SS aaa fF 3a) es ae 95 Jan21; YO Jan 4 
Vandalia Th W.........0.cccse] coscce | cc--- | - | ccccccencens | scocccnccnsces Louisville Aik eg PP te a sa tee 2 
be se Chemical........... 17%| 18% oy S 16 Feb27 Louisv jee Bash Unified 4s 95% | 95%/:00 Jan29| 95 Mr 7 
WD. FUE. cetacccscncecssceces 91 92 ri3j| 87 Jan 2 eee 93 92% | 94 Feb 3} 88 Jan 7 
Va Iron, Coal & Coke...... 50 532 i= 28; 45 Jan 7% do So Rey. Sionon PN OS, erg Ferg sess 87 Jan2 s7 Jan 21 
*Vulcan Detinning ......... at Eh epese. | caces | cgencen-encate! | enebeheneness Manhattan con 4s.......... 943%,| 94 98 Jan2>o| 92‘eJan 6 
TEs ocbuescdée dcoscoceccedt ie | snenae’ | «cucds | cacensansettin | ene seeess eens . Metropolitan Anat Ry 5s. 76 Tl 85 Jan 3i 68 Feb1s 
Ww — Leinwe nas Gilbane phebee 82} 10% Jan 6% Mr 3 do Kefundiug 4s ......... 42 40 49 Feb =| 40 Mr 19 
Mirit bnaeebmantitaene 15% | 18%2Jan10 Mr 3 Mexican Central con 48 .... 4 83 Jan 29| 74%Jan 6 
Wells. Fargo oe eoeces- car. | coccsocecobeces | oesdues peouss do lst a | PML ; 195 19 20% Jan 29 14% Jan ;: 
Western Maryland .......-.. 5 = — 15 Mr do 2u imcome .............. 1748 | 16%] 17%Febz7| 10 Jan 2 
W U Tele B.. o0<e- cosces 48 anl3;| 41 Febiy Min inneapolie & NS DO asian, Reethng patie 00 Jan 100 Jan 3 
Westinghouse E & M...... 40 52g Ton 18; 38 Mr ll I a 8l%Jan30/!| +0 Jan 28 
do 1st pref ..........-.-.-. -----| 77 Jan21| 59%Mr 13 Misesans, Kan & Tex ist 4s 26 a5 98 Feb 44 Jan 2 
Wheeling & L E............ 5 79 Jan 10 Mr | ag cana pa ela 78 738 $4 Jamnll| 77% Mr 5 
Ge Be BEE nddivacee capvoces 13 19 J 13 Mr 14 do ex ~ Seon oF Fee greeete 98 Jan l 5 Jan 32 
do 2d pref ..........---.... 7%} 11 Jan 6 6 Feb27 do sinking fund 4'9s...... 73 724g| 77‘eJan29/|} 71 Feb27 
Wisconsin Central.......... 14 17%4%Jan16| 13% Feb238 do T of T Ge ..............- 100 100 Jan ¥7,Jan 3 
do ene ones 36 43% Jan 20 | 33 Febil19 issouri Pacific trust 58...) ...... | ...... | .....- 99 Feb13| 89 Mr 3 
*Unlisted. + No sales Mobile & onto g 58. seas ronan 88 83 - he a a. _ 20 
oplie 0 sa STS) STS, Baa yp eA e e ~ 
ACTIVE BONDS. Yassau Elec 49..............1f 75 | .....- | ooeee- 78 Jan2z7| 75 Jan 15 
National Moxico ' SRC, 2 | PRR, Bee 2 Feb 77 Jan 2 
mn N, C & St Louis con 5s..... 107g | 107% | }072 Mr 16/107 Jan13 
Week. Year. N'Y City 448,1917......... 103% | 10414 | 104% Feb1l | 102% Feb 28 
ACTIVE BONDS. al N Y¥ City 448, 1957......... 107% | 107% | 1089 Jan 23/105 Jan 2 
re New York Central gen 31g. 894g) 88%, Jan 29 | 87%gJan 2 
Low High Low do deb 48, 1934............ 94%) 94%| YS Mri12/| #1 Jan 6 
do Lake Shore col 3498.... T7%| 77 82 Jan2s;| 75 Feb26 
Adams Express 48 ........-- 838 9044 Jan 30 83 Jan 6 do M C coilateral 3448 ... 77 77 81 Jan 27 74%, Jan 
Albany & oe tan 3498 Y434 9715 Jan 20 | 91%Jan 2 N Y, C & St Louis 48 ....... 1004 | 100 101 Mr ‘ 95% Jan 2 
American Cotton Oil 4%8...) _..... | ...... |... 9244 Jan 41 6 Jan 3 G,E L. H & P 4s...... 76 75 oz ‘ 75 Jan 6 
American Hide & Lea. 68 ..|; 80 Jan29/ 75yJan 3 do collateral tr 58 ......... 91 90 9%) Jan2x | «8 Jan : 
American Ice Securities 6s. 581g/ 67 Jan 584 Mr 10 N Y, Ont & Weat ref 4s... |} 93% | ...... | .-.-.-- 983 Feb F 92%Jan 3 
American Spirits Mfg. 6s ..) =... | 2.2... | 2... luO Feb25/ vl Jan15 Norfolk & Western con 48..| _..... | _..... | .--.-- 972 Jan 29) 92yJan 3 
American Tobacco Co. 48... 66 6944 Jan 27| 604gJan 2 y+ -~: 9 pel certs 877% | 87%) S8’gJam23 | s4%yJan 7 
American Tobacco 68 ....... 103% | 105 Jan27/ 96% Jan 2 do conv 48..........-....- 81% | Rly) 34%Janz i8 Jan 2 
OM a Re ee 2 11y Feb [Big Mr 12 do Poca, C & C joint 4s. . 54g | 85% | 86 Fe 77 Jan 3 
A,T&S8 F gn 4s............ 98% | 1014Jan28| 95%Jan 2 Northern Pacific prior 4s. . % | 100 | 1U1%Jan27/) Yv_Jan | 
do adjust 4s stamped...... Sb 1y J 83 Jan 2 ilo general 38..... ......-. 7043 | 70%| 72. Jan: 683 Jan 3 
IED chcueisvecisscces 96 98% Jan 23 | 94%yJan 2 || NPGN jt4s,C, ae Gee. 95 94% | 97% Jan27| 92yJan 8 
BR OUNU ON i. coda dninivicect 87 S¥¥4 Jan 29 | 853, Feb24 Oregon Ky & Nav 48....... 94 94 ¥6% Jan 2s | 91 Jan 2 
Atlantic Coast Line 4s...... 86% | 90 Jan27| 80 Feb29 || Oregon Short Line tsi 68.. 118 | 118 | 120%Jan29/115 Jan 3 
do L & N col 48...... ..-. 74 76 Feb15| 74 Mr 10 SO REREEE OB «~~ -20< wien. 111% | 111%/| llleMr 6/106 Jan 3 
Baltimore & Ohio prior 3448 904% | 93%Jan28/| 90 Febl9 do ref 48..............---. 87 867g | S¥%eJan28 | x5yJan 2 
© general 48 .....-.-...... 99 102 Jan28/| 96yJan 2 Pacific Coast |. re t 103%_ | 103% / 105 Jan2z4/10lyJan 6 
do Pitts J & M D Si08 a EN POs ereeee Eatery Fe ee Pennsylvania con 39,1912 94 93% | 94eJan1l3| 9l%Jan ; 
doP, LE & W V 4s...... 89%} 92% Jan 29 87 Jan 9 do conv 3494, 1916 ........ 90% | 9O% 914 Jan 14 8 Jan 2 
do Southwest Div Ti 86% | 89% Fcb 83% Jan 7 ee © SUED <nccnccesenssl cen, |. Lucesea | ctlvas  Jansv0| 385 Jan 7 
Brooklyn Ferry 58 .......... ps SOMA RS Plier pee GD TRGREEA, 00. ccccccvesccece- 50 46 60 Jan3U/| 45 Jan 3 
Brooklyn Rap Tran ref 4s . 70%| 75 Jan29/| 65%Jan 2 Reading gen 48 ............. 95% | 954g| B7eaJanzs3/| 93 Jan 2 
Brooklyn Rapid Transit 58. 97 98% Jan 31 91 an 2 do Jersey Cen col 48....../¢ 93 | ...... | ...-. aon Feb ls . a 3 
Brooklyn Union El 1st 5s .. 94 | 101% sm 28/} 93% Mr 12 || Rio Grande W 4s .......----) 0... | 2222. | ------ 904g Jan 27/| S832Jan 8 
Brooklyn Union Gas 5s..... 98 |101 Mril 921, Jan Ne hey b> IE POE Sea Bees Jan 29 Jan 29 
Buff, Koch & Pitts gen 5s .. GE POE REI SRNR so rH nb yhllony Os OLS 82 82 85 Jan283;|; s2 Mr 1g 
Canada Southern 2d 5s ..... 99 |101 Jan3l| 98%Jan 2 || St a a) aan BE G8 Ss ecacnces- 104% | 104% | 109 Janl16/104 Jan 4 
Central of Georgia con 5s... 10133 | 102%Jan15| 97%Jan 4 || dorefds................... 684) 62 8 Jap 68 Mr 13 
do lat pref income.......-. + 64 65 70 Jan23| 62 Feb 5 do River & Gulf Div 4s . 80 80 86% Jan29/; 80 Mr.17 
do 2d pref income ........- 454%| 45%4Mr 1 44 Jan 7 || StL&S Fref4s............ 69 681, 5 Jan 6345 Mr 14 
do 3d pref income ........- 35 37% Jan1ll1/| 27 Feb 6 do general 58....-....-----| 0... 0 | 2.2... | «ee: 10519 Feb20 | 1u3 Jan 14 
Central Leather 5s.........- 1 93 Jan 85g Jan 2 do general 6s...........-. 4114 | ...... iota 114% Jan 24/113 Jan 20 
Centrai of New Jersey gn 5s 123%/1124 Mri18/117 Jan 2 St L & Southwest Ists .....|} 854 | __.... | ...... 90 Jan 844 J 3 
Central Pacific Ist 4s ....... 95 J 94 Jan10 ee ee mg ETE Cas TTS PSS: 70 Jan. 66 Feb15 
& Ohio con 58 ........ 108% /}112 Feb 7/ 107,Jan 2 do consol 48 .............-. 60% | 59% 7 Jan3l Mr 6 
do a winches 98 10153 Jan 96 Jan 3 st al M & M con 68 ...../4126%% | ...... | .----- 128 Feb1i1 | 126% Feb 27 
do tich & All Ist con $ £6.. Pest 9643 Jan27| 9l%Jan 2 || do 4%98..................... 105% | 105% | 106% Jan 27 Jan 3 
Gd Go 36 COM 4B... <<. cccceclt B78e | ncocce | ccc. 2 Feb 92 Feb 3 do Santana ext 48........ 9814; 98q| BI2dJan23; 94 Jan 3 
ieago Alton 3s ....... 68 78 Feb 67% Mr 9 San Antonio & A P 4s8...... 80 80 33% Jan21| 78 Jan 4 
SD cnc dtcanend son 61 Ja 60 Feb2 Ye Air Line 58 ......-) 002. | ccc cee | cc eene | ocesee-s-- eee ve | wow sceecsccces 
Chi B & Q, Ili div 3igs.----- 88 904% Jan30/ 86 Jan 2 Oe OU ids sancacqenecnecens. 46 459 > Janl3| 434Mr 2 
do Illinois Div. 48 ........ 9 | 101%Jan31/| 973sJan 3 So Car & Ga ist ba.-222221 $ OB ff ..<--. | osesee 952Mr 3| %%Mr 3 
do Nebraska Ex 4s....-... } 99, | 10013 Feb 99 Jan 23 So a oe ' #8%)} 88 3 Jan23| 87%yJan 3 
Chi & East Lilinoie con 58.. 110 | 112 Feb15| 106%J 6 OP GB. oieivicige -ccncceccscce. 854g} 85 87 Janl8s/| 83%Jan 7 
Chicago & Erie Ist 5s....... 111 114 Feb21 | 108% Jan 10 Southera Railway 5s ....... 86 84 95 Jam 2/| 82%4Mr 7 
Chi, Ind & Loulay wl ES RRR sapeeepet 118 Mr 1174 Mr 9 do yy oped ee OG. It BNO B ciccete | atevek 10244 Jan 6 Jan 29 
<<  eeedeem 8 Gepepgelg Sanne Goyer tes baaabe ety Ge 8P OE G6 cccncsccsslt FD | cccose | cscs 7 Jan: 5 Jan 9 
Chi, Min & St Paul gm 4s.../;102 | ...-. | ...... 103 Feb10/|100 Jan 3 do St Louis Division isl odes i cage i eaepie 76 Jan 29 O%4Mr 5 
on ieee | ' GE pda Remepes xia dss PAE Lampe ie BAe Tennessee Coal & Iron gen’! 881,/| 87 839 Jan18;| S82%Jan 2 
do C & Pac Western 5s.. 108%/|110 Jan 29 | 108% Jan 22 Term Ass'n St Lref 48 .....|/+ 91% | ...... | -.---- 44 Feb27 | 90 Jan 30 
 “ fC “eatin - “~h Bao eaiteaty. 104 Feb15/|104 Febl15 Texas arene | ae 102% | 102% | 112%2Feb 5| 99 Mr 10 
do Southern Minn 6s ..... 103 103 Feb1l10| 100%Jan 2 “hird DD atencducsesste GIR bcancad | cence Jan 49 Jan 2 
do South Division 58 ....../}1011%g | ...... | .----- 101 Jan24/101 Jan24 || Toledo, St Louis & W 3148 . R3lg| 834) 84 Mril| 80 11 
Chi & Northwest’n gn39s |} 91 | ..-... | ...... 91% Feb18| 90 Jan 2 GR EEG BB. 562. cascececscee. 71 71 73 Jan28| 67 2 
I I tc ee vue d'Lainidon 8 per cts... Pee Pees Se aie , 
Chi, R I & Pacific col Se be aig 65% | 76 Jan 591g Feb 19 acific 1st 4a ........ 100% | 100 102 — 23; 99 Jan 2 
do general 48 .............-. 9414-| 10012 Jan 29 | 94 Mr 10 U on Pacific con ‘ts sesccees 85% | 844 7gJan29; 83 Mr 2 
do collateral trust 46. ...... 60% | 64 Jan 55% Feb20 || United Rys& - Diced ccanet Tt eames | cangie 6342 Jan 23 | 59 Jan 8 
do refunding 48............ 86 87's Jan 29 | 834Jan 2 || US Leather 6s.............. 106 | 1054| 106 Mr 16/101 Jan 3 
Chi, St Paul, M & O 6s ...../+126% | ..---- | ..---- 126% Jan 22 |-121 Jan 2 U S Realty ‘& Imp aduacte 66 66 70 .Jan24/| 64% Feb17 
Clev,C C & St L gn 4s...... 92%; 98 Jan27/ 92%Mr 19 US Red n & Ref §s......... 85 80 85 Mr 17 0 Febi10 
fy") Tamas! Grampa Aad Setudind Pinatipire sites: Biter nd U 8 Steel 5s................. 93% | 90% | 93%4Mr 20/| S5%Jan 2 
Ey a Se arene Eanes Rape gieanrst ty GuMebinnt eee" Va-Car Chessionl col tr 6e.. TR ee S 89 Janl17;| 86 Feb 8 
Col Industrial 5s............ 45 51 Jan 38%, Feb 11 w Yt BB ceccesces 103 1024, | 109% Jan 29 | 102 Feb2l 
Col Midland Ist 48 .......... 59 Jan 28} 55lg Jan 3 per 85 85 94 Janl4| 85 Mr 20 
Col Southern Ist 4g......... 86 90% Jan3l1; 82 Jan 2 do Ref & ext 4s........... 40% | 39 47yJan 4 eMr 2 
Consolidated Gas 6s........- 1054, | 108% Jan13/; 103 Jan 3 Wabash-Pitts Term lst..... 44 414; 56 Jan 6; 41 Mr 13 
Con Tobacco 48 ............- 66%} 68 Jan30/; 62 Febl Wabash-Pitts Term 2d ..... 12 10%}, 19 Jan 3 Mr 
Del & Hudson conv 4s ..... 96 987, Jan 20 944, Jan 2 || West Maryland 4s.......... 6344} 54%) 66 Jan13; 49 Mr 
Den & R G con 48........... 91 95 Jan 2 90% Mr 11 do convertible 4s.......... 30 30 Jan 0 Mr il4 
ESAS ST EA ie TS SRS 100 Jan 38 100 Jan 28 West NY & P lat 5s ......-/+110% | ...... | ...... 111 Jan3l | 1089 Jan 13 
TE ESR Extyemogeal ENRaRES. Setisitts 98 Jani3| 98 Jan SPITE cctcdconocineec! cacdact cadaie 1 anni 87% Jan 29 Jan 22 
tillers’ Securities ee 71 76 Janl7)| 64% Feb 19 het ~5 Ioy col tr 58........ = sddesis- 1 ¢ oben Jan Mr 7 
E,T, V &G con 58.......... 103 105% Jan10|;102 M Dt POO ncounentl ic 83% | 83% Jan Mr 3 
do Divisional he. PERRIER ARE ESC TORRY) VRE cee hy EET Ee West ; hese eR RTE SE 1001g 10015 | 100%3 | 103 Jan29; 98 Jan 6 
sik liana its amined 502; 61 Jan 44 Feb27 Westinghouse El & Mfg i s 6914 68 Jan 67 Feb27 
do con prior 4s. 83 8644 Jan31/; 82 Mr Whee & LE con on Seeen 61 61 yJan1i6é| 60 Mr 6 
do _ do general 48 .............. , 62 J 55 Feb 25 Wisconsin Central 4s....... os . 82%; 82 85 Janl7| 80 Mr 4 
t No sales. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
a 





V 44 * 8 7 This 
SHE . Week | 





APPLES— 
Fresh, bbi., average ..... 2.25 
Sinan wha ane 7 

BEA NS—Bags. 
Marrow, Choice ........- 2.20 
Medium ...............2" 2.25 

BOUTS & SHOES—pr 
Men's grain shoes. ..--.-. 5d 
Creedimore split......... 1.35 
Men's satin shoes....... 135 | 
Wax brogans, No. 1....-. 1.17%) 
Men's kip shoes......... 1.30 
Men's calf shoes ........ 2.00 | 
Men's split boots........ 1.82%) 
Men’s kip boots........- 1.70 
Men's calf buots........-. | 2.72 
Women’s grain........-. tie 
Women’s split..........-. 1.12 
Women’s satin 1.078 


BUILDING MAT'LS 
Bric, Statecom.,perM.| 5.25 
Lime, Easterncom.,bbl.| 380 
Glass, window, less dis. .| aoe 


Lath, Eastern spruce.... 3.0 
BURLAP— | 
10g oz., 40 - weneuhkhen™ , 4.40 


~eeeer ew eeee, 


Oi aL 
No. 7 Rio, Ib) 6% 


COFFEE— 
COTTON GDsS—Pr.yd! 


Brown sheetings,stan’d.| 7 
Wide sheetings, 10-4.... 30 
Bleached sheetings, st... 9 
Medium . . ; 6 
Brown sheeting, 4 yds.. 5 
Standard prints ......... 6 
Brown drills, st - — 7 
Staple ginghams.. peseodes 6 
Blue denims, 9 oz....... = 
Print cloths ............. 3 
DAIRY— 
Butter—lb— 
Creamery,fancy ........; 29 
State dairy, extras...... | 24 


Cheese—Iib 


State, f. c., small, gah | 16% 
10 


F.c., small, common. 
Eggs—doz.— 
Nearby, fancy, best....77 19 


Western, fresh, gath.emm 15% 


Milk—40 at.can nese 1.40 
DRUGS & CHEM’'S 

Alar, 100 pepe aoe 

Arsenic, white, Ib....... 


Bi-carb. soda, 100 lbs . 1. 15 5 


Bi chrom. potash, lb..... 85, 
ey Pow’ r, 100 lbs ad ? 
UP ee 
ww aces eg Ton. soaker 
Calomel, Ib Se REE a PP 
ge Bicccesecvcceseese 


C 

SE GEE <tsnn-b0ceenens 
Caustic aoda 70p. c.,100 Ibs 1 
Chloroform, }b-........... 
Chlorate potash......... “8 
Cream tartar ............ 23 


00 
3: 
62 
1 
7 
9 
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Fiscal year begins July 1, except roads 
marked (*), which are January 1. 





9,154 8,777 Canadian Pacific 

3,154 3,026 Mexican Central 
¢ 887 Mexican Int.......... 
321 321 *Mexican R. R........ 

1,730 1,730 National of Mexico . 


| 


No. 1 Buff Hides........ Gly] 
j No. 1 Ki Pb bebSebmnemcete } 6%) 
| No. 1 Calfskins....... 2 


Sy 7A ‘ | This | Las 
MEE: a | Week | oo 





DRUGS—Continued. 





CREEL. Lncsnscooswecenunon 4 
SE ..acenedansinipneds 4 
| SIP SREEND nn veccscnccceass fee 
| Geen APOE .. .. .cccess-. te me 
PRUNE .wcccctcocncas Se I 
SD . purasuabese KN 7222) 
te ce a witel 4 
RES 49 | 
Tragacanth, best. . 40 
SN 3 41:55 b Rh cotiibainming -| 50 
Maetninn snes 2.85 
Nitrate soda, 100 lbs . 2.45 
‘| Oil Anise, Ib. ............ | 1.10 
Bergamot napeicetahitnanil | 3.30 
BED vecdescsescanes _ 1.30 
FES 4.40 
Oxalic ED hacnneceossses 6%4 
OO” ica ----.0m «=O 
Pressiase Potash.. CRS 
(Quicksilver. ............. 61 
oenee..~ ETN OTORS 16 
Sal ammoniac ........... 9, 
Saltectre, "100 winnie 4.00 
Sarsaparilla, lb.......... 37 
'| Soda ash, 100 Ibs........ 87 
| Sulphuric acid .......... 1.60 
| Vitriol, bDlue............ 5 
when cere - ag - 
Ground bone, top........ 
— 2 ammonia, 100 Ibe. | “3.029 
Cod, ai | rn | 6.00 
Mackerel, No. 1, bbl. ...|/25.00 
UR— 
S| | 4.20 
Se | 4.380 
GRAIN—Bushel. 
See | 1.04 
DD i+ naniemuindeinncieae 69 
ES ey | 1.35 
— seeescccccsccccccccce | 57 
| PEPE PR re | 87 
Wheat SOARES 1.02 
HAY— 100 lbs No. 2....; 90 
HEM P—Ib. 
| Manila, current spot. ...| 5% 
_ Superior, seconds, spot. .| ee) 
IDES, Chicago, lb. | 
| Packer No. 1 natave 9 
SE PUD nndcososcaeal 10% 
2 Colorado ..... oni 9 
| Cows, heavy native....* 8 
Branded Cows....... ... 8 


| Country, No. 1 steers. = 7 
6 


No. 1 cows, heavy....... 
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fp ”* 2 yoeenetearien. 
1 Hogs, I De a ae 
| Lard 


| RALSINS—Lon.,layer 
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LEAT “i R—Contd. 


ly || Glazed kid...............! 


Oil grain, No. 1,6 to 7 oz.) 


Glove grain, No. 1,402.. 


Satin, No. 1,large, 4 oz. 
Split, Crimpers’ No. 1, It. 


Beltin Ang aoe ee — 


R—Per M. 
Soft, pc EEE Ewe 


White pine b. b.......-. - 
Se MEE cudsanccsceswek fs 


|| Iron,pig,fd’y, Phila, No. 2 


Bessemer, ittsburg. . 
Gray forge, Pittsburg. .. ‘ 


EE ERS 23.00 


Bar, refined, per 100 lbs. 


Plate, tank ste (eS 


Bar, lron,common, Pitts 


9% | Structural bea ans, 
'Structuralangles, “ 


iT 
a i 
|| MOLASSES—Gallon... 


OIL—Linseed, gal .... 
Vegetable— 


| Cc ocoanut, Cochin........ 


CORB 2. cccccccccccccccccs . 
Cottonseed < oil, prime. . 


Animal 


Lard, prime ........ er. 
tt. cénceusauses 
Fis 


Cod, domestic ........... 


| Newfoundland .......... 


Mineral— 


'| Petroleum, crude -...... 
| —_* barrels, cargo. . 


00 
| PAPER, News, 100 Ibs.) 2.5 
| PEAS—Choice, bag aes. 


PROVIS' NS—1001 


“-seeeeee we eeeen eee 


RICE—Dom., prime, ib. 


| RUBBER—Para, fine .. 


SALT— 


| Domestic, 224 lb. sacks* 
|| Turk’s Island ........... 
|| SLLK—RKaw, Ib ....... oe 
|| SOA P—Castile, lb ...... 


SPICES— 


Pk Sa Sa ee es 


Fy_2k 2) 
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SPICES—Continued. 


Pepper... na Gentetiadiinh deaiene 
RETA 
SPIRI 'S ~—Cin., gallon 
JIGAR— 
Raw-Muscovado,1001b 
Refined, crushed ...... 


tand ed, crtshed og : ; 
TEA, I|b., Formosa, fr. . 4 


“Batley, colory. 


Dark, rehandling. 


Med 
RPEN TINE—Gal.. 
EGETABLES—bbI. 
a 


WOOL-_Phiia., lb. 
Average 100 grades cine 
| Ohio yy Bhs sosunesocesesces 


Mé edium RENEE 
& Michigan.— ~ 


N. 
Three- cnaalin cemneenebes 
Quarter blood. ........... 


Wisconsin & Ill.— 


Medium 

| Quarter RS 
+ hgh & I daho— 

Light fi osecsedcucescces 

Heavy 


tenes! 








aes eri OF RAILROAD EARNINGS. 


LATEST GROSS EARNINGS. 








— Mi ,- Month 
907. 190 Period. 1907-8. 1906-7. 
3,734 3 004 “a. ¥. Comte. ...<cs- December ... $7,432,065 $7,752,776 
a) 3 v's ge ~-~—eeeeegeenaneraen: January ..... 3,561,328 4.126 002 
3783 3,747 *Pennsylvania ......... January ..... 10,563,357 12,553.757 
4,006 4,030 Baltimore & Ohio .... February .-. 4,682,548 5,93 3,293 
4,085 4,082 Grand Trunk......... March, | oe. 624,327 729,056 
1,520 1520 *Lake shore ........... December... 3,308,010 3,562,378 
1,745 1 745 *Michigan Central ....December . 2 108, 725 2,311,320 
2,516 2,517 Wabash......... .....March, 2 wks 132,423 1,01 
1,415 1,415 *Pitts.,C.C.&St.L. January...... 2,000. 197 2,506,4: 
1,891 1,891 *C.,C.,C. & St. L December - .. ee deepen 2,169,738 
610 610 Jersey Central........ January ....- 2,082,479 2,065 170 
999 1000 Reading .............. January ..... 3,075,599 3,686,808 
1,443 1.429 Lehigh Valley ......... January ..... 2,639,720 2,730,334 
546 546 N.Y.,Ont.& W January ..... 593,988 615,719 
569 563 #£=Buffalo, Roch. & P...March, 2 wks 300,102 294,776 
191 191 *Pitts. & Lake Erie.. —— mber ... 716,046 1,129,164 
450 450 *Northern Central....January -... 874,436 992,256 
712 712 *Phila., Balt. & Wash Janu: ee 1,206,840 1,246,140 
347 347 Hocking Valley January ..... 328,833 522,139 
4,377 4,459 Illinois —— February .... 3,993,793 4,428/6 ) 
970 915 Chicago&A January ..... 938,205 1,061,42: 
818 818 Chicago Great West. .March, 1 wk. 150,769 158,183 
977 977 Wisconsin Central ...January ..... 526,327 D40 O97 
749 6961 St. Paul........<.<...- December ... 4,567,747 5,133,358 
1,705 1,693 O Te ii is wesealnninil January ..... 956,87 1,134,189 
7,551 7,429 Northwest............ January ..... 4,393,853 5,275,051 
7,780 7,218 Rock Island.......... January ..... 4,647,237 4,849,801 
2,232 2,020 Minn., St. P. & Soo ..March, 1 wk. 182,903 195,175 
4,058 4,058 Atlantic uae Line. January dinmie 2,023,464 2,426,242 
7,547 7,374 Southern ............ March, 2 wks 1,986,546 2,272,064 
1832 1827 Chesa arity § Ohio . January ei 1,884,762 2,000, 2838 
1,877 1,861 Norfolk «& Western ..January ..... 1,912,017 2,559,334 
4.306 4,131 Louisville & Nash ...March, 1 wk. 816,550 1,000,550 
926 2 Mobile & Ohio. . March, 1 wk 138,950 83.5 
1,230 1,22 Nashville, Chat January ..... 878.011 1,050,356 
336 336 8 Cin., N.O. & T. P....March, 1 wk. 129,800 149,645 
1,899 1,878 Central of Georgia ...March, l wk. 225,200 275,600 
2,611 2,611 Seaboard Air Line ... December ... 1,254,959 1.417,948 
1,239 1,211 Yazoo & Mississippi .February -... 786,399 $26,593 
8, 273 8,434 Atch., Top.&S. F...January ..... 7,316.675 7,779,787 
5,062 5,069 St. L. & San Fran....January . 3.573.432 4,233.660 
6,375 6,276 Missouri Pacific......March, 2 wks 1,4 25,000 1,637,000 
3,072 3,043 Mo., Kan. & Texas...January .... 1,791,386 2,293,266 
2,500 2,477 Denver & Rio G March, - wks 579,600 720,400 
1,452 1,452 St. L. Southwestern... March. 2 wks 325,605 397,560 
1,707 1.665 *Texas & Pacific March, 2 wks 434.7 15 615,878 
1,104 1,006 Int. Great Northern... March, 2 wks 25 7 000 429,000 
1,857 1,663 Colorado Southern ...March, 2 wks 47 121 520,095 
5,982 5,906 Great Northern February .... 2, sioste 2,656,877: 
5,401 5,401 Northern Pacific February . 4,011,287 3,577, 
5,610 »,404 Union Pacific.......... January ..... 5,139, 92] 0,904,973 
7,990 7,906 Southern Pacific....... January ....- 2 3320,488 10,785,544 


March,2wks 2,523,000 2,610,000 


December .. 8,163,483 2,562,707 
March. 1 wk. 161,314 170.861 
Feb, 3 wks... 480,700 480,600 
.March, 1 wk 299,515 307,226 





Fiscal ae to — Date 
1907-8 


$98, 369,059 906, 0x9, 769 
31,1587. 961 31,151,205 
10, 565.357 12.583,757 
52.744,611 54,076,050 
29,789 917 29,360, 860 
44 953.475 42,543,379 
28,547,109 26275 688 
18,750,708 19,251,218 

2,000,197 2,506,422 
26,447,304 24.594. 916 


16,579,912 15,485,892 
26, 460, 845 24,728,085 
22,125,624 21,104,578 
: 900,213 4,908,166 


6,287 5,665,548 


16 
14. 904° 400 14.481,495 
$74,436 992,236 


»206. 'B40 1,246,140 


4.047.547 4,026,182 
37,637,379 37,047,718 
7,509,996 7,697,740 
5,718,917 6,273,778 
4,589,752 4,334,464 
31,338,630 31,602,486 


$371,492 8 330;602 


15,209,665 15,032,046 
39,047,243 39,712,787 
16,860,860 14,583,687 
18,931,041 17,645,014 
31,857.478 32,519,995 

6,904,082 7,074,983 


~ 059,361 739,559 
6,796,504 6,426,569 
56,056,303 653,532,598 
29,902,896 28,471,062 
32,081,370 32,706,356 
15,092,848 15,629,864 


14,669, 100 14,441,100 
7,162,437 7,313,431 
2'917.070 3,675,406 
4,950,896 6,449,055 

10,643,409 9,463,775 

40,847,912 35,778,643 

49,032,075 44,137,353 

48,109,217 45,018,628 

73,424,844 72,914,858 

50,564,918 47,203,375 

18,416,451 14,347,574 
5 Oe 38, 661 5,474 05 
1,172,200 1,177,200 
10, 99,571 10 ’300,305 





] 462.3: 26 


LATEST NET EARNINGS, 
—— Fiscal Year to —— _ 


1906-7. 1907-8. 
$921.763 $5,578,037 
2,942,449 2,275,649 


4,887,633 


505,298 373,686 
836,208 7,129,666 
1,055,137 ¥,965, 563 
845,940 7,363,321 
168,737 1 556,561 
245.072 2,164,721 
132,828 120,528 
167,483 167,783 
104,175 1,155,782 
1,388,112 8,114,065 
369,912 2,602,126 
163,442 816,541 
113,465 1,330,641 
1 334,732 9,546,367 
138,17 3,073,814 
oman 3,095,862 
684,058 6,661,636 
612,400 5,756,980 
959,025 6,537,594 
1,325,512 6,679,388 
290,428 1,616.4 
198,832 1,410,42 
91,994 967,371 


— bt ie i po C 
av 
—) 
~ 
-— 
“~ 
- 


eee): | | fy | Sy ee 


2,750,261 19,440,519 


3 480,955 22,084,747 
548,328 15,055,014 
871,371 5,185,912 
199,328 1,625,726 


503,121 3,316,660 











“see eee ew ee eee eee) 


WOOLEN GDS.—Yad. 
|| Clay Woosted, 16 oz 
Clay mixtures, 1002 
| Thibet, all woo), 240z.. 
| Dress goods, sceteed 
| Broadcloths ..... 


Indigo flannel ee - | 1.5 
Cashmere cotton war 
Plain ~~ 14 02 
|| Serges,120 





5D é 74.7 * loo 5,302,538 





Date 
7. 


3 931 
2449 


5 853 


6,082 


6,180 
5,298 


1,555 
(2,516 
33,820 
53,874 
13,631 


32,82 
67,483 


196,749 
199,728 
301,337 


|,610,881 

877,794 
),5 74 988 
9,609,458 
6,894,434 
6,290,961 
4,219,543 
1,742,375 


2 702,1 45 





21,822,951 
27 835,966 
15,134,194 
3,961,137 
1,480,716 


en 
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BANKING NEWS. 


New National Banks. 

The People’s First National Bank of Olivia, 
Minn. (9063). Capital $25,000. C. A. Heins, 
president; W. H. Heins, vice-president; E G. 
Heins, cashier; A. N. Nelson, assistant cashier. 
Succeeds the People’s Bank. 

The National Bank of Preston, Minn. (9059). 
Capital $50,000. H.R. Wells, president; S. A. 
Langum, vice-president; W. R. Wells, cashier ; 
L. J. Lubmann, assistant cashier. 

The First National Bank of White House Sta- 
tion, N. J. (9061). Capital $30,000. J. N. Pid- 
cock, president; W. H. Reger, vice-president ; 
M. R. Cook, cashier. 

The East Worcester National Bank of East 
Worcester, N. Y. (9060). Capital $25,000. J. E. 
Dante, president; A. D. Hallenbeck, vice-presi- 
dent; L. Dante, cashier. 

The First National Bank of West Milton, Ohio. 
(9062). Capital $30,000. R. W. Douglas, presi- 
dent; C. B. Douglas, vice-president; D. F. 
Douglas, cashier; G. T. Douglas, assistant 
cashier. 

The First National Bank of Union Bridge, 
Md. (9066). Capital $25,000. D. Wolf, presi- 
dent; J. N. Weaver, vice-president; E. F. 
Olmstead, cashier. 

The First National Bank of Stephen, Minn. 
(9064). Capital $25,000. H. I. Yetter, president; 
J.J. Sinclair, vice-president; R.A. Whitney, 
cashier; C. A. Renny, assistant cashier. 

The First National Bank of Washingtonville, 
N. Y. (9065). Capital $25,000. E. R. Emerson, 
president; J. Y. Gerow, vice-president; B. Cam- 
eron, cashier. 

The Commercial National Bank of Raleigh, 
N.C. (9067). Capital $100,000. Conversion of 
the Commercial & Farmers’ Bank, 








Applications to Organize. 

The First National Bank of Highland, Kan. 
Capital $25,000. Application filed by Geo. J. 
Ratcliffe. 

The First National Bank of .Amherst, Neb. 
Capital $25,000. Application filed by A. U. 
Dann, Kearney. 

The Leechburg National Bank, of Leechburg, 
Pa. Capital $50,000. Application filed by P. 
W. Morgan, Wilmerding. 


The City National Bank of Martin, Tenn. 
Capital $50,000. Application filed by L. C. 
Hannings. 

The Grange National Bank of Spartanburg, 
Pa. Capital$25,000. Application filed by A. W. 
Hecker. 

The Ford County National Bank of Crowell, 
Texas. Capital $25,000. Application filed by 
J. S. Hagler. Fort Worth. 





New State Banks, Private Banks and Trust 
Companies. 

The Oakland-Japanese Bank of Oakland, Cal. 
Paid capital $25,000. T. Mitoma, president; S. 
Sakaguchi, vice-president; T. Okuno, cashier. 

The Brown Bank & Trust Co. of Suwannee, 
Ga. Branch of Lawrenceville. 

The German Savings & Trust Co. of Rock 
Island, Ill. Organizing. 

The Gary State Bank, of Gary, Ind. Capital 
$100,000. H. G. Hay, Jr., president; R. W. 
Campbell, cashier; A. B. Keller, assistant 
cashier. 

The Brown Trust Co. of Rockport,Ind. Capi- 
tal $25,000. W. H. Brown, president; B. F. 
Bridges, vice-president ; J. J. Brown, secretary 
and treasurer. 

The Farmers’ Savings Bank of Weaver, lowa 
Paid capital $12,000. Jos. Fry, president; 8. 
Hilcary and A. Huebner, vice-presidents; A. J. 
Huebner, cashier. 

The Farmers & Citizens’ Bank of West Point, 
Iowa. Private. 





The Farmers’ State Bank of Sterling, Kan. 
Capital $50,000. F. W. Ross, president; A. R. 
Clark, vice-president ; G. W. Allison, cashier. 

The Bank of Frankenmuth, Mich. Branch 
of the Bank of Sheridan. 

The Springport State Savings Bank, of 
Springport, Mich. Capital $20,000. Organizing. 

The Farmers’ State Bank of Dent, Minn. 
Paid capital $10,000. L. W. Oberhauser, presi- 
dent; E. H. Essig, cashier. 

The State Bank of Milan, Minn. Capital 
20,000. TT. Anderson, president; C. R. C 
Bloom, cashier. 

The Chippewa County State Bank of Monte- 
video, Minn. Capital $30,0€0. Incorporated. 

The Farmers & Merchants’ Bank of Decatur, 
Neb. Capital $10,000. H. D. Byram, president; 
G. S. Parker and L. 8. Critehell, vice-presi- 
dents; A. W. Smith, cashier. 

The Citizens’ State Bank of Smartville, Neb. 
Capital $25,000. D. M. Boatsman, president; 
C. L Rothell, vice-president; C. Schuman, 
cashier. 

The Citizens’ Bank of Des Moines, N. Mex. 
Private. 

The German-American Bank of El Reno, Okla. 
Organizing. 

The Commercial Bank of Waynoka, Okla. 
E. Rall, president ; Z. M. Baker, viee-president ; 
L. E. Rall, cashier. 

The Banking, Savings & Loan Association of 
Astoria, Ore. Capital $50,000. Incorporated. 

The Citizens’ Bank of Fairfax, 8. C. Capital 
$15,000. Joseph Norwood, president; W. J. 
Sanders and F. M. Young, vice presidents; S. B. 
Falley, cashier. 

The Farmers & Merchants’ Bank of Timber- 
ville, Va. Capital $20,000. J. H. Hoover, presi- 
dent; E. M. Minnich, vice-president. To com- 
mence business August 1. 

The State Bank of Cross Plains, Wis. Organ- 
izing. 

The First State Banking Co. of Williamsfield, 
Ill. Capital $30,000. Incorporated. 

The Citizens’ State Bank of Indiana Harbor, 
Ind. Capital $25,000. P. J. Harmon, president ; 
D. L. darmon, cashier. 

's he Whitney Bank of Atlantic, lowa. Private. 

The Bank of Troy Mills, Iowa. Private. F. 
J. Ware, proprietor. 

The Oklahoma State Bank of Clinton, Okla. 
Paid capital $25,000. O. A. Shuttee, president ; 
W. J. Aycock, cashier; C. Smott, assistant 
cashier. 

The First Bank of Pilot Rock, Ore. Organ- 
izing. 

The Standard Trust Co. of Portland, Ore. 
Capital $250,000. Tocommence business April 1. 

The Bank of Mount Juliet, Tenn. Capital 
$10,000. Applied for charter. 


Changes in Officers. 

The Bank of Nampa, Idaho. J. W. Givens is 
president; J. A. Givens, vice president; C. R. 
Hickey, cashier. 

The Citizens’ State Bank of Orland, Ind. D. 
A. Roberts is president. 

The Stanwood Savings Bank, of Stanwood, 
Iowa. F. R. McClellan is president; C. L. 
Rigby, vice-president. 

The Winona Savings Bank, of Winona, Minn. 
H. Choate is vice-president. 

The First National Bank of McAlester, Okla. 
E. J. Fannin is president. 

The Security Savings Bank of Charleston, 
S.C. E. H. Sparkman is president; J. A. John- 
son, cashier. 

The North Pacific Bank of Tacoma (South), 
Wash. E. S. Prenticeis president; R. C. Miller, 
cashier. 

The First State Bank of Calexico, Cal. F. 
Kloke is president; J. A. Morrison, vice-presi- 
dent; H. H. Griswold, cashier. 

The First National Bank of Monrovia, Cal. 
J. F. Sartori is vice-president. 

The First National Bank of Rialto, Cal. E. 
M. Lash is cashier. 





Merchants National Bank 


| FOUNDED | ; 
i303 | New York. 


Resources, $25,000,000. 








BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. % 
Collateral Loans 


Negotiated. 





129 South Fourth Street, 
PHILADELPHIA. 





The Bankers’ Savings Bank of Pasadena, Cal. 
H. Shlauderman is president; J. B. Coulston, 
vice-president; J. C. Brainard, cashier. 

The First National Bank of Coeur d'Alene, 
Idaho. F. W. Tinkel is cashier. 





Miscellaneous, 

The First National Bank of La Fayette, Ga., 
will increase its capital to $50,000. 

The Bank of West Chicago, Ill., will be suc- 
ceeded by the State Trust & Savings Bank. 
Capital $50,000. D. A. Syme, president; H. J. 
Stark, vice-president; G. A. Dayton, cashier; 
F. G. Brown, assistant cashier. 

The People’s Bank of La Grange, Ky. J. T. 
Wilson, cashier, is dead. 

The Bank of Prescott, Mich,, Jas. McKay & 
Co., proprietors. Wm. McKay of this firm is 
dead. 

The Bank of Cold Spring, Minn., has been 
succeeded by the State Bank. 

The Bank of Dalton, Minn., has been incor- 
porated as the First State Bank. 

The Bank of Richville, Minn., has been suc- 
ceeded by the Farmers’ State Bank. Capital 
$10,000. L. W. Oberhauser, president; C. W. 
Higley, vice-president; C. F. Frantz, cashier. 

The Citizens’ Bank of Sacred Heart, Minn., is 
now incorporated. Capital $15,000. 

The Bank of Underwood, Minn., has been 
succeeded by the State Bank. 

The First National Bank of Camden, N. J. 
J. F. Starr, Jr., vice-president, is dead. 

The First National Bank of Amsterdam, N. Y. 
T. H. B. Crane, cashier, is dead. 

The Merchants’ Bank of Cleveland, Tenn. J. 
B. Fillauer, president, is dead. 

The People’s Bank of Woodbury, Tenn., is to 
become the First National Bank. Capital 
$25,000. 

The National Exchange Bank of Hartford, 
Conn. J. R. Redfield, president, is dead. 

The People’s Bank of Glennville, Ga. E. H. 
Baughman, cashier, has retired. 

The Maryland Savings Bank of Baltimore, 
Md. Daniel Cloud, president, is dead. 

The People’s State Bank of Waseca, Minn., is 
to become the Farmers’ National Bank. Capital 
$50,000. 








FOREIGN. 
A/S HUNDVAAG SARDINE CO. 


STAVANGER, NORWAY. 


Specialty: SARDINES in OLIVE OIL 


Exporters to All Parts of the World. 
Cable Address: ‘“HUNDVAAG,” Stavanger. 


RICARDO ILLA, 


IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 














CORRESPONDENCE SOLICITED. 
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OUT OF TOWN BANAS. 





_PrrTenane PA. 


ATLANTA, GA. 


FOREIGN. 








Bank of Pittsburgh 


ational ssociation 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25, ? ° 
Sn: 

WILSON A. SH: + President. 
Joseph R. Paull, Vice- Pree. ‘W.L Jack, Asst. Cas. 
W. F. Bickel, Cashier. . D. Ayres, Asst. Cas. 
J. M. Russell, lst Asst. Cas. Geo. F. Wright, Auditor. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
W.C. LOWRIE, Cashier T. M. JONES, Asst. Cash, 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplas and Profits, 1,000,000.00 
Depesits, bad = 1 3,500,000. 00 
OFFICERS 
A. CHAMBERLAIN, President 
Pe aK, Vice-Pres. E. F. Mearkle, Vice-Pres. 
J.8. Pomeroy, Cash. Fred 8 ord, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8S. H. Bezoier, Asst. Cash. 




















FOR TWENTY-THREE YEARS 


THE NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 
has extended to bankers of the Northwest all 
accommodations consistent with yee gong 
banking. It solicite correspondence and 
sonal intersiews with bankers contemplating 
opening accounts or making changes in 


existing relations. 
Capital, $1,000,000 Surplus, $500,000 


PHILADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE mettre STATES 
Ceutinental Congress 178 


Chartered by 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam'l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Incorporated 1900. 
Capital, ° ° ° $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J. R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier. 
C. V. THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 

















Foreign Exchange Dept. : WILLIAM WRIGHT, Mgr. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 














INSURANCE. 


(;1BSON & WESSON, 





GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, + - ° - ° 
Surplus and Profits, - . ° 
OFFICERS: DIRECTORS: 


. E. Currier, President. lo. E.Currier A.E. Thornton 
“q T. Inman, Vice-Pres. | 


A. E. Thornton, Vice Pres. | H.T. Inman 8. M. Inman 
G.R. Donovan, © ashier.|F. E. Block A. R. Swann 
J.S. Floyd, Asst. Cashier. | Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, N.Y 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYBR, President 
FRANKLIN oo Vice- President 
ARRY 


7 aaa Cashier 
SAMUEL ELLIS, Assistant Cas 
HENRY Root, Assistant Cashier 
WALTER ASPINWALL, Assistant "Cashier 


RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
J }\AN MW MILLER, Jr.. Vice. President and Cashier 


SAN F«ANCISCO, | Al. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rupours Sraeceess. President 
James K. Lrxcna, Vice-Pres't Morritr, Cashier 
J H. Guess, J Asst Cashier Joszrn G. Hoorgr, Asst. Casb, 


if ~ LOUISVILLE, KY. 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, . 200,000 


CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres. 
JA8. B. seed. x: Cash. CHAS. N. MATTHEWS, A.-Cash. 


$500,000.06 
546,671.77 
































A. LLOYD, Ass't Cashier. 





Solicits Accounts of Banks, Bankers, Corporatione, 
Merchants and Individuals. 


National Bank of Kentucky 
LOUISVILLE, KY. 


Capital, $1,645,000.00 Surplus, 4 000,000.00 
Undivided Profits, $200,000 .00 


A successful and continuous career of nearly 
hree-Quarters of a Century. 





OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY, Cashier D.W. GRAY, Ass’t Cash 
T. J. WooD, Ass’t Cashier 











FOREIGN. 


C] \ MONTEREY, 
fi., MEXICO. 


Apartado No. 1. 





C. HOLCK Y wns 


Established 1881. 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 
Reserve, - - . 600,000.00 
Deposits, - 9,865,075.91 


DIRECTORS AND OFFICERS: 


I. Ham, President. E. K. Sxoor. 
CKERSOS, ist V iee- Presidcat. W.FP Larse. 

Joux T. Jupp. 

I.M_N 





Haayecern, Sceretary. 

Dwrsr, Comisario 

Jupp, Treasurer 
Sesaeeme. 


PF. W. Srrove “Manager. 
N.C. Ome mx, Cashier. 
H. J. Mornpgs, Accountant. 


BO. 
ied 
w J ENNINGS, 2d Viec- President. 
.0 
- Fs 
. C. 





MARQUARDT & CO., 


35 South William Street, 


H. NEW YORK, U.S. A. 


COMMISSION MERCHANTS 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico. D. F. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 
OPO PORTUGAL. 


"MACHADO & CIA,, 


Importers of Staves, 

Manufacturers’ Agents, 

Commission Merchants. 
Tele. Address: ‘‘Aduella’’-Porto. 


LICHTWITZ @ CO., 


ESTABLISHED 1876. BORDEAUX, FRANCE, 
Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL: 
Dealers in Choice Bordeaux Wines. 


SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (C@. 


CERTIFIED PUBLIC AC‘ OUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest. * 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. {38 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 


























OVID B. JAMESON FREDERICK A.JOSS LINN D. BAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O CONNOR oe 9° 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Catone. 1315 Monadnock Block 
oO 


Kansas City, 7or New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 














William Mann Company 
BLANK BOOKS 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write’for foider. 


529 MARKET ST. 


PHILADELPHIA 
105 are STREET NEW YORK 











